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Sixty domestic life insurance companies operating in the 
United States disbursed during 1898 the enormous sum of 
$222,518,788, of which $183,239,370 is charged to forty-seven 
ordinary companies, and $39,279,418 to industrial companies. 
The total payments to policyholders were, by ordinary com- 
panies $129,669,040, and by industrials $17,135,482, making 
an aggregate of $146,804,522. This total is made up as fol- 
lows: Death claims, $82,659,450; matured endowments, 
$13,962,245 ;annuities, $3,381,641; surrender values, $26,776,- 
440; dividends to policyholders, $20,024,746. The industrials 
paid in death claims $14,941,468, while ordinary companies 
paid $67,717,982. For the first time in the history of the 
business in the United States the total amount of claims paid, 
i. e., death claims, endowments and annuities, exceeded one 
hundred million dollars for the calendar year. The expenses 
of management in 1898 reached $75,714,266, classified as fol- 
iows: Dividends to stockholders, $866,437; commissions and 
expenses of agents $45,971,205; medical fees, salaries and all 
other charges of employees, $10,313,366; taxes, license fees 
and fines, $5,122,883; profit and loss account, etc., $1,095,178; 
all other expenses, $12,345,197. The expenses of the thir- 
teen industrials for the year were $22,143,936. The increase 
in total payments to policyholders last year over 1897 was 
$7,398,814, and in expenses $6,132,400. The total income 
last year being $325,452,134 and the disbursements $222,518,- 
788, there was an excess of income over disbursements of 
$102,933.346, in other words, 31.94 per cent of the income 
was laid by for the future protection of policyholders. 





Durinc the past week the first copies of The Insurance 
Year Book for 1899-1900 have come from the binders and de- 
liveries are being made as rapidly as our facilities will allow. 
As in each of the past ten years the Year Book is in two hand- 
some volumes; one devoted to life and miscellaneous insur- 
ance, and the other to fire and marine insurance. The fire 
volume contains 1030 pages and the life volume 728 pages, 
making 1758 pages of important statistical and other insur- 
ance matter arranged and compiled expressly for this publica- 
tion. The general character of the Year Book is so well 
known to insurance men that extended reference to it here 
is unnecessary. The usual complete statistical tables are 
given covering the operations of the companies down to the 
close of 1898, while new and important tables have been 
added. In the fire volume a rearrangement of the statistics 
for the past five years has enabled the publishers to show 
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more complete details for each of the 321 stock and 183 mu- 
tual companies. The department of “Fire Protection and 
Water Supply” has again been enlarged and extended by the 
addition of nearly one hundred towns, the total number of 
towns reported this year being 4675. The value of this de- 
partment to fire underwriters is inestimable as in no other 
form is such complete information given. The life volume 
contains over 130 pages more matter than did the 1898 book, 
some valuable tables having been added covering both life 
and miscellaneous insurance. This volume also embraces for 
the first time particulars relating to stipulated premium com- 
panies, assessment associations and fraternal orders, both life 
and accident. Statutory requirements, legal decisions, a com- 
plete directory and statistics for two years will enable all in- 
terested in this branch of insurance to keep posted. The cus- 
tomary departments of the Year Book have been compiled 
and revised with the greatest care, all the latest available data 
being levied upon. The list of prominent agents engaged in 
the business of insurance in the principal cities and towns of 
the United States and Canada has received special attention 
and is considerably enlarged. This list is the only one avail- 
able of active field men in all sections of the country. The In- 
surance Year Book is now in its twenty-seventh year and is 
the standard authority upon all matters pertaining to the in- 
surance business both on the North American continent and 
in foreign countries. The price of the Year Book is, for both 
volumes ordered together, $8; for each volume separately. $5. 
It will be sent prepaid to any address in the United States or 
to any country in the postal union on receipt of the price 
named. Cost of postage to countries not in the postal union 
or custom charges anywhere must be paid by the purchaser. 





History has been made for one-half of the year 1899, and 
fire underwriters are unanimous in their hope that the ex- 
perience of the six months will not prove to be that of the 
full year. There is a grand opportunity right here for the 
law of average to operate; unless it does, it is likely that 
many statements of fire insurance companies, when made 
next January, will show impairment instead of surplus. 
From such knowledge of results as is at this time obtainable 
it appears that even the strongest companies, those having 
ample resources, excellent field forces and first-class execu- 
tive talent, have been unable to reap any profit from under- 
writing during the last six months—nay, worse, their trans- 
actions have caused them heavy loss. This unhappy condi- 
tion of affairs is due to a variety of causes. Chief among 
them has been the general downward movement of premium 
rates. Following the usual course, organizations of under- 
writers have, after successfully lifting rates to a profitable 
plane, yielded to the importunities of their agents and the 
public, not considering that a period of exceptional fire dam- 
age was naturally to be expected, and have lowered the price 
of insurance to such a degree that the income is insufficient 
to meet the demands for loss payments and necessary ex- 
penses. Then, their operations have been seriously ham- 
pered and interfered with by State legislative bodies, who 
seem to have, with one accord, concluded that this was a good 
time to strike the insurance companies. These, with other 
minor causes, have contributed to produce the distressing 
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conditions which now prevail, and which are but slightly 
ameliorated by the fact that the rise in market values of se- 
curities has enabled some companies with large assets to hold 
their own, or to show small gains in surplus. As in most 
other businesses, there is observable a tendency for the strong 
to grow stronger and the weak, weaker. When all goes 
smoothly, the insured takes the policy of a small company as 
readily as that of a large one; but in troublous times business 
naturally gravitates toward the institutions about whose con- 
tinued solvency there can be no reasonable doubt. It thus 
happens that good risks drift away from the relatively small 
companies and go to the giants. The competition may bring 
about the acceptance of risks at totally inadequate rates, and 
result in a temporary loss to the companies writing them; but 
the consequent mortality among the pigmies leaves the big 
fellows with the business on their books, with fewer com- 
petitors, and in position to name their own rates, until a new 
crop of companies shall spring up. It is simply the old story 
of the “survival of the fittest” over again. There is, how- 
ever, one ray of hope in the situation, viz.: the power of the 
companies to fix adequate rates, below which they will not sell 
insurance. As a rule, in ordinary circumstances, the com- 
panies prefer to work togethér and establish fair rates for the 
guidance of all who are operating in a given district. And it 
is better so; for living rates are thereby fixed (and occasion- 
ally maintained), permitting the personal element to enter in- 
to the business upon a just basis. But with legislatures for- 
bidding all harmonious action by the companies (which is 
really essential in order to form a correct idea of the actual 
cost of insurance), it may become necessary for each corpora- 
tion to act independently. In this event, would it not be wise 
for some particular company to take the lead, promulgate its 
rates upon a scale which will certainly yield profit (in order to 
make up for the additional liability to loss by reason of its 
legal inability to consult others doing similar business for in- 
formation), and for other companies to establish their rates 
along the same lines? There need be no agreement nor 
understanding upon the subject, for that would be contrary 
to law; but what objection can be urged against company B’s 
acceptance of rates which company A’s wide experience has 
indicated as being proper? The original promulgating com- 
pany could authorize its agents to make competitive rates 
against companies whose agents do not charge reasonable 
rates. It is certain that if insurance companies are to do 
business at all they must charge premiums; and if they are to 
continue in business for any length of time, they must charge 
adequate rates. It is equally certain that few single com- 
panies have a sufficiently widespread and diversified business 
to warrant them in making rates without the knowledge 
gleaned from the experience of others. Hence it is apparent 
that if the companies continue to operate under such severe 
restrictions, they must demand rates which are adequate to 
cover all contingencies. 








—New York State Association of Supervising and Adjusting Agents at its 
twenty-sixth annual meeting at Round Island, Thousand Islands, elected the 
following officers: President, George B. Greenslet, Glens Falls; vice-president, 
Judson C. Nichols, New York; secretary and treasurer, J. Q. Straeffer, New 
York; chairman of the executive committee, J. T. Ryan, Syracuse. There were 
nearly one hundred members in attendance at the meeting. * 


SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


It is stated that the Library Bureau has entered into a contract 
with the New York Fire Insurance Exchange to print the cards for 
the cabinets. 

A line aggregating over a quarter of a million dollars has been 
placed during the last few days on coffee in Pierrepont’s stores, 
Brooklyn. 

On Thursday last, 20th inst., companies, agencies and branch 
managers filed their first statements with Manager Hess as to pay- 
ment of premiums and the issuance of cancellation notices pertain- 
ing to unsettled accounts dating in May. 


Building insurances have always been a favorite with companies. 
This idea, however, received a rather severe shock in the recent fire 
at Excelsior stores, Atlantic dock. The loss upon the warehouses 
themselves will be much greater in proportion than upon the contents 
thereof. 

In the regular transactions of daily counter experiences it frequent- 
ly happens that forms do not accompany the original and binding 
applications. Indeed, often a week, or even a month, elapses be- 
tween the date of acceptance of a risk and the arrival of the forms. 
This may be due to various causes—awaiting ‘‘new card rates,” sur- 
vey, commercial rating, delay in printing, etc. 

With the application of the new forty-day rule as to payment of 
premiums, however, there is a probability that more energy will be 
displayed hereafter in handing in policy forms. This effects rein- 
surances fully as much as it does lines placed directly by brokers. 

Circular No. 57 of the brokerage committee states: ‘That the 
temporary certificates of William G. Porter and M. J. Elwood have 
been revoked.” Cause for such action not given. 

A third list of properties covered, under Exchange rules, with 
non-members has been issued through circular No. 56. The total 
amount foots up $647,150, and is divided as follows: United States 
Lloyds, $178,000; Insurance Company of the State of New York, 
$91,500; Globe and Rutgers, $83,500; Lloyds at London, $66,350; 
American Lloyds, $41,250; Colonial, $31,000; Broadway, $28,500; 
Manufacturers Lloyds, $20,000; New York Fire, $18,000; Associated 


- Manufacturers, $17,850; Washington, $17,000; Merchants Lloyds, 


$14,200; North River, $12,500; Globe, $7500; Eagle, $7000; General 
Assurance Company, $5000; Union of Buffalo, $2500; Michigan Mill- 
ers Mutual, $2000; Manufacturers and Merchants, Rockford, $1500; 
Merchants, New Orleans, $1500, and Aachen Reinsurance Company, 
$500. The aggregate this time is quite formidable, although a ma- 
jority of the risks quoted are of a kind that nearly every Exchange 
company is “full” on. 

Inquiry among the companies relative to their probable returns 
for the forthcoming fire patrol statement indicates that there has been 
an unusual diversity of experience and result. Quite a number of 
offices which were passive during the “hot spell” of last year’s first 
months will not show that measure of strength in the next report 
that would be naturally expected under existing conditions. 

John A. Ecker & Co. have removed to 139 Broadway. 

A joint meeting of the various Exchange committees was held 
yesterday. 

Withers & Mills have been appointed agents in the metropolitan 
district for the Capital Fire Insurance Company of New Hamp- 
shire. 

Brokerage committee of the New York Fire Insurance Exchange 
held a meeting last week and investigated several charges of re- 
bating. In one case, which involved some correspondence, the 
writer called the defendant ‘‘a thief,’”’ and described him generally in 
very unflattering terms. Several brokers who had been requested to 
appear before the committee failed to do so. Their licenses will be 
revoked on second failure to comply with the committee’s request. 
No further developments have resulted in the Lissberger, Jacobs & 
Harris case. This is the firm which threatened suit against the Ex! 
change for revoking its license. 

A special committee, with E. G. Snow chairman, has visited the 
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fire patrol houses and made a careful inspection of the premises, 
furniture and apparatus. A satisfactory condition prevailed in all, 
and only a few minor changes will be recommended. 

Rates were declared off in Newark at the meeting of the middle 
department recently held in Atlantic City. This action was the re- 
sult of the failure to enlarge the membership of the Newark com- 
mittee from five to twelve and divide it into sub-committees, whose 
duties would be changed periodically. Matters have been approach- 
ing a crisis in Newark for some time, and a bitter fight is now ex- 
pected between the companies. 

Charles H. Haight, who designates himself as the United States 
agent of the London Fire Insurance Office, Limited, with offices at 
35 Broadway, has been arrested on a bench warrant issued at the in- 
stance of United States District Attorney Pettit of Brooklyn after 
the Federal Grand Jury had indicted him for perjury. The charge of 
perjury is said to be the outcome of statements made by him at the 
recent trial of Frank B. Anthony, the Brooklyn agent of the London 
Insurance Office, now serving a year’s sentence for using the mails 
to defraud 

The following dividends have been declared, in addition to those 
previously reported: Germania, seven and one-half per cent; Ger- 
man-American, fifteen per cent; Greenwich, five per cent; Globe and 
Rutgers, three per cent; Home, five per cent; Nassau, five per cent; 
Niagara, five per cent; Stuyvesant, three per cent; Williamsburgh 
City, twelve per cent; Westchester, three per cent. 

Blagden & Stillman have been appointed local agents of the Citi- 
zens of St. Louis, succeeding Harold Herrick, who has represented 
it for many years. The local agency, by this arrangement, goes into 
the same office with the Eastern general agency. The Citizens’ poli- 
cies are now guaranteed by the Hartford, and all policies have at- 
tached to them a rider containing the guarantee. 


Semi-annual statement of the Phenix of Brooklyn shows the fol- 
lowing figures: Reserve for reinsurance, $2,943,891; reserve for un- 
paid losses and all other claims, $211,893; capital stock, $1,000,000; 
surplus beyond all liabilities, $1,621,305; total assets, $5,777,080. 


Dr. Simon, vice-president of the Swiss Reinsurance Company of 
Zurich, has arrived in New York, ard will consider the advisability 
of having the Swiss enter this State. This company has been in- 
terested for many years in United States business through treaties. 


Niagara Fire has removed its local department to 78 William street 
on the grade floor. The agencies of the Detroit, Teutonia, Citi- 
zens of St. Louis, Farmers and Dutchess County Mutual also go to 
this office. 

Manager Hess of the New York Fire Insurance Exchange has 
issued the following caution: 

The manager is requested to call the attention of members to the 
risk they take in inserting in clothing floaters the names of States 
(such as Maine, Massachusetts and Connecticut), where laws exist 
under which all policies covering in such States must be written 
through agents resident therein. 

A spirited and interesting discussion has been carried on lately in 
the columns of The New York Sun, in which F. C. Moore has taken 
a leading part. The subject discussed was “Spiritual and Natural 
Evidence,” and in his final contribution, Mr. Moore has presented 
one of the strongest reasons for the belief in the resurrection of the 
Christ that kas probably ever been made. 


CHICAGO AND THE WEST. 


The past week witnessed the closing meeting of the Chicago 
Underwriters Association, an adjournment having been taken sine 
die. The only business of importance transacted was the adoption 
of a blanket form for insuring commercial buildings, in place of the 
specific one now in general use. Because of the widespread effect 
of this measure it was decided to not have it put in force until next 
October. 

The adjournment referred to was, however, quite in the interest of 
Sans Souci Park, where most of the underwriters can usually be 
found at the evening sessions. Eugene Cary, R. S. Critchell, Eugene 
Cowan, Cyrus A. Hardy, Charles Nelson Bishop, Holger de Roode 
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and others were deeply interested in the evolutions of the trained 
animals and other creatures, and wondered what the opinion of the 
Missouri Supreme Court might be as to this sort of a social club, 
where underwriters take nothing stronger than tea in the Japanese 
garden and test their own patience by smoking the prize cigars 
awarded to those who achieve success in hitting the cats. 


The mortality in Milwaukee insurance circles is again painfully 
emphasized by the death last week of the honored secretary of the 
Concordia Fire Insurance Company. Gustave Wollaeger was one of 
the noble spirits, whose character was in all respects free from guile, 
and who built up his company from small beginnings mainly through 
the high personal integrity which he brought to bear upon all the 
affairs of life. Noted for simplicity in his daily walk and conversa- 
tion and implicitly trusted by all, Mr. Wollaeger possessed a degree 
of quiet determination which enabled him to make a success of his 
enterprises through varying conditions of fortune. 

Charles F. Mitchell of this city has been appointed general agent 
for the Manhattan Fire of New York, his field being Wisconsin, 
lowa and Illinois, excepting Cook county. Mr. Mitchell is also gen- 
eral agent of the Traders of New York, and his business is said to be 
in a flourishing condition. 


The outcome of the litigation recently conducted in Missouri, 
Arkansas and Kentucky in relation to questions affecting agency 
association has been such as to discourage the real trust plans at one 
time proposed in Kansas City and Louisville by way of having, in 
effect, but one agent for all the companies. This, indeed, is matter 
for congratulation, because, after all is said and done, it will be an 
evil day for any corporation or individual when they yield to evasion 
and cease to fight for even their natural rights. But if the com- 
panies wish to show their courage or prove their sincerity they 
should, for example, unite upon a plan to have all but one or two 
withdraw from Missouri, and let the said one or two companies con- 
duct the business in that State as it should be done, the results being 
cquitably apportioned among the entire number of companies pre- 
viously licensed. Such a plan would also have the merit of enabling 
the ‘“‘staying’ companies to clearly illustrate to the public the cost 
of fire insurance, while at the same time it would give an opportunity 
to the displaced local agents to show the extent of their influence in 
securing the repeal of anti-association and other anti-social legisla- 
tion. 


BOSTON AND VICINITY. 


The decision of the Phoenix of Hartford to withdraw from agency 
representation and have a branch of its own in Boston, given out 
last week, is the most important piece of news for some time in this 
usually dull season. Furthermore, it is said that another move of the 
same king is contemplated and will mature in a few months. George 
W. Hinkley and W. D. Serrat will be the managers of the new 
branch. Mr. Hinkley has been special agent of the Phoenix for some 
years, and in the new arrangement he will continue to look after the 
field interests of the company. Mr. Serrat is one of the best known 
brokers in Boston. Quarters have been engaged in the Mason build- 
ing at 70 Kilby street, and, while some fitting up will have to be done, 
the firm expects to open the new offices on August I. 


At a recent meeting of the Boston Board of Fire Underwriters 
Fred Carpenter, Francis H. Stevens and B. B. Whittemore were 
elected to the brokerage committee for three months. 

The losses on the Milk street fire of July 4 have been adjusted. 
With Thorp & Martin, the insurance was $62,500, on which the ad- 
justment is thirty-three per cent. The Cutter, Tower & Co.’s in- 
surance was for $11,000, and the loss is total, the companies taking 
the stock as salvage. 

House No. 3 of the protective department will be dedicated in a 
few days. 


The adjustment of the Beebe estate’s loss by the Dover street fire 
of April 30 is exciting some comment. It seems that the walls, 
although left standing, will have to be torn down, owing to the fact 
that the present building Jaws require walls of a greater thickness. 
Some companies paid their share of the loss, including these walls, 
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even though the policies were without the demolition clause, and 
others, while not refusing to pay, are asking why some account 
was not taken of the clauses’s absence in making the proofs. 

The Maryland Casualty Company reports a large increase of busi- 
tess over last year. George E. Mitchell, the New England man- 
ager, has appointed Joseph L. Hall and J. F. Hays agents at Fall 
River and New Bedford, respectively. 

As had been long expected, the Preferred Accident has applied for 
admission to Massachusetts. Superintendent of Agencies W. C. 
Potter is expected over here next week to select a suitable office for 
the company. The Preferred will not have a general agent, but will 
have an office force with a cashier in charge, and will look to brokers 
and established agencies for business, besides having specially ap- 
pointed agents of its own. There is a good field here for a company 
like the Preferred, and beyond a doubt it will get a good share of the 
business. 

Under date of July 13, Secretary Goddard of the New England 
insurance Exchange has notified the members that the midsummer 
meeting will be held this year at the Point Shirley Club, Winthrop, 
The Exchange will combine business and pleasure at its 
meeting. The Point Shirley Club is located on the ground where 
Taft’s hotel used to stand. Taft, in years gone by, had a national 
reputation for his fish and game dinners, and no doubt many of the 
xchange members have pleasant recollections of old-time entertain- 
ment. A special steamer has ben chartered to take the party down 
the harbor, and altogether a very pleasant time is promised. 

Frank Gair Macomber sailed for Paris a few days ago on “La 
He will be away several weeks. 


Mass. 


Bretagne.” 

Brockton is excited over the presence of a firebug in its midst. 
Five fires set in two days is his record up to date. 

It is reported that some changes are to be made in the well-known 
firm of J. Edward Hollis & Co., both in the personnel of the firm and 
in the companies represented. At present the following companies 
are represented there: Home of New York, Magdeburg, Germany; 
Atlas, London; Victoria, New York; Union, London; Law, Union 
and Crown and Citizens of New York. 

The semi-annual statement of the Atlas Mutual shows that for the 
first six months of this year it reduced the amount at risk to $3,480,- 


ooo (twenty-four per cent less than Dec. 31, 1898,), and increased ‘ts ~ 


net surplus over all liabilities to $46,135, a gain of twelve per cent, in 
the same time. 

E. H. Sondheim, who has an office at 82 Water street, will succeed 
to the fire business of the late Jacob Fox. 


Life and Casualty Notes. 

There is some complaint of rebating in Boston, the general opinion 
being that there is a little more than usual. Perhaps the absence of 
Referee Reed has something to do with this state of affairs, as there 
are a number of complaints lodged with the court awaiting his re- 
turn. A prominent underwriter from the Buffalo convention was 
very much impressed with the evident sincerity of the members of 
that convention in their desire to do something effective against re- 
bating. He has great faith in the resolutions passed, which are ex- 
pected to accomplish much, and gave as the result of his personal 
observation the opinion that the sentiment against rebating was 
never stronger than at the present time. 

A circular has just been issued in opposition to the proposed lease 
cf the Boston and Albany to the New York Central. Prominent 
among the signers is Benjamin F. Stevens, president of the New 
England Mutual Life. Other signers include most of the repre- 
sentative trustees of Boston, as much of the stock is held in trust, 
and the prominence of the men in the community who oppose the 
lease in its present shape at once arrests the attention. 

In discussing economy and equity in life insurance, Walter C. 
Wight, in a recent article, points out what he considers to be the 
chief obstacles to retrenchment in the expense outlay. He says: 
“The first is the common assumption that to secure business it is 
necessary to pay as much as others are paying, and the second is the 
idea that it is possible to discover new plans of insurance, which will 
relieve the strain of securing business by their fresh, if not their 
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greater and more real, attractions.” Mr. Wright contends that both 
these difficulties may be overcome, and thinks that the company 
whose managers have the nerve to reduce expenses and extend the 
principles of equity from time to time as new possibilities may be 
discovered will ultimately get the business. The competitors of 
such a company, if they disregard these principles, will in the long 
run either yield ground to it or imitate its excellence. 

A ten-story steel office building is soon to be erected at 70 State 
street on property owned by the New England Mutual Life. 


Following the announcement that Edw. S. Barker of the Home 
Life had Rhode Island added to his territory comes his appointment 
of J. Murray Camm, general agent at Providence. 

M. H. Goodrich, general agent of the National Life for Baltimore, 
has been visiting the home office of his company at Montpelier. On 
his way back he spent a few days in Boston, where he was entertained 
by our local Aesop, Jas. T. Phelps. 

Whispers are heard here concerning some grave-yard insurance 
cases not a thousand miles distant from the gilded dome, and quite 
an extensive conspiracy is being hinted at. Naturally, a company 
doesn’t like to own up to having been stuck, and until the matter 
comes up in the courts we are not likely to learn the details. 

The change of management by the Hartford Life will interest a 
good many people in this State. The Hartford was admitted to 
Massachusetts in 1885 under the assessment law under which it oper- 
ated until the close of last year, when it notified the Insurance De- 
partment of a return to the old line basis on which it started. It has 
a good membership here. 

The Manhattan Life has added to its Boston agents Thos. V. 
Howard and George H. Vars. 

The statement that the Security Trust and Life is to take over the 
risks of the National Life Association of Hartford suggests the querry 
why doesn’t the Security enter Massachusetts? There is a splendid 
epportunity for a company writing under-average risks, and there 
are a host of life agents who would be glad of a chance to place 
such cases. They all have more or less of them, and would be glad 
to give them to the Security or a similar company. 





Third International Congress of Actuaries. 

IN its closing session, held at London on the 20th day of May, 1898, the 
second International Congress of Actuaries decided that the next Congress 
should be held at Paris in 1900. The Institut des Actuaires Francais was 
invited to choose the members of the committee of organization. The first 
work of the committee has been to secure the official recognition of the 
Congress by the Exposition authorities, which gives it the right of using 
the Exposition Congress halls for its meetings. It has been accordingly 
decided that the Congress shall hold its sessions in the special palace to 
be built for such purposes, from Monday, the 25th, to Saturday, the 30th 
of June, 1900. 

The committee is now engaged in drawing up the programme of ques- 
tions which are to be submitted to the members of the Congress, and in 
the material organization of the Congress itself. It is desirable that the 
final programme should not be settled until the committee is informed 
of the wishes of the actuaries who intend taking part in the study of the 
different questions to be brought forward. On the other hand, until the 
probable number of active members is known, no measures can be taken 
for the proper installation of the Congress, the publication of reports, | 
etc. As full information as possible, therefore, is desired from the dele- 
gates of the different countries concerning the following points: 

1. Can a brief, but complete notice be prepared of the progress of the 
Actuary’s science in your country, from its beginning to the end of the 
nineteenth century? It is desired that the Congress should be able to 
establish, on exact and certain grounds, the history of this science in the 
whole world, previously to the twentieth century which is about opening. . 
2. What are the questions which the actuaries of your country think the 
most fitting for the programme of the Congress of 1900? 3. What, approxi- 
mately, is the number of members likely to represent your country at the 
Congress? 4. Among these members, how many seem likely to take an 
active part in the meetings and work of the Congress? 5. The com- 
mittee desires to have, from each country, the name of some member 
willing to receive the subscriptions of actuaries who wish to take part in 
the Congress, and to forward the amounts to the treasurer. 

President of the committee of organization, M. Paul Guieysse; secretary, 
M. Leon Marie, 32 rue Jouffroy, Paris. 
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July 27, 1899] 


THE EQUITABLE LIFE’S FORTIETH ANNIVERSARY. 


SUCCESSFUL AGENTS INVITED TO NEW YORK—THREE DAYS OF CELE- 
BRATION—PLEASURE, BUSINESS, AND A GRAND BANQUET— 
AGENTS HAVE A SPLENDID TIME. 


RETROSPECTIVE. 

Forty years ago yesterday the doors of a new life insurance company 
were opened and two days later there was written, in a modest office at 98 
Broadway, the first policy of life assurance bearing the imprint of the 
Equitable Life Assurance Society of the United States. The writing of 
that policy was directly due to the energy of the late Henry B. Hyde, the 
then vice-president, who for nearly forty years guided the company with 
such signal success. From the small beginning of $100,000 paid in as capi- 
tal stock he saw the Equitable grow to the first place among tife insurance 
companies of the world, with over $260,000,000 of assets and more than one 
billion dollars of insurance in force. 

‘ The history of the Equitable Life is practically the history of life insur- 
ance in the United States, for to this society more than to any other, is to 
be attributed the wonderful growth of the business from almost nothing 
to the point where it is exceeded by only the railroad interests. When the 
Equitable commenced business there were less than 45,000 life insurance 





| policies in force in this country, representing about $135,000,000, while 


to-day, excluding the industrials, there are about 2,500,000 policies for 
$5,800,000,000 outstanding. The total income of all companies in 1859 was 
but $5,250,000, while in 1898 it exceeded $325,000,000. In the year the 
Equitable commenced business the payments to policyholders amounted 
to less than $2,000,000, while last year they exceeded $146,800,000, and in 
the forty years which have elapsed over two billion four hundred million 
dollars have been distributed to policyholders and beneficiaries. 

The life insurance business has increased with tremendous strides, and 
to show how the Equitable has kept pace with it we present the aggregate 
figures as shown by the New York report at intervals of ten years, in com- 
parison with those of the Equitable: 




























All Companies. Equitable. —— 
1859, 
1 epee ae oe ie arene $5,230,445 $22,707 | 0.42 
Assets - de wbcal 20,636,085 117,102 0.57 
nN Eee ere errr 5,071,149 96,154 1.89 
Insurance in force....-.---------- 141,497,977 1,144,(00 | 0.81 
1869. | 
BNOOMO sce-onrae sesese soso <== 98,507,319 | 6,268,392 | 6.57 
Assets -..---- | 229,097,425 | 10,510,824 | 4.59 
Surplus .....--.. 48,164,566 | 819,755 | 0.66 
Insurance in force... .....--------| 1,836,617 ,818 134,223,861 | 7.31 
{ | 
1879, | 
TheOOe ~ . 2 asec -ss <5 | 77,829,030 | 8,347,081 10.73 
pO ene: ae | 411,555,247 7 ,366 842 8.08 
Coe ae 69,697,705 5,550,395 | 7.96 
Insurance in force....-.---------- 1,439,961,165 | 162,857,715 =| 11,28 
1889. 
POS So on aoe saan Sean een! 172,785,997 30,393,288 17.59 
POU gi a tata nacswncasnace ies 700,868,017 | 107,150,309 15.29 
SO eee eee | 87,816,772 | 22,821,074 25.99 
Insurance in force.........------- | 3,147,006,173 631,016,666 20,05 
1898. | 
Income .....------------+--------| 320,306,169 50,249,287 15.69 
Mailers 2 ees See ees | 1,450,555,708 | 258,369,299 | 17.81 
DRIRLUS < cussasswsaen cwnssemeaen=| 211,156,246 57,310,489 | 27.14 
Insurance in force..-------------- | 5,606,652,711 987,157,134 | 17.61 





The third column in the above exhibit illustrates vividly the strides the 
Equitable has made by ten-year periods to its present high position, blaz- 
ing the way for other companies to follow until during the last decade 
nearly every company in the country has been stirred to activity and has 
prospered accordingly. 

Nineteen United States life companies are older than the Equitable, but 
none has been able to show on its fortieth anniversary such an imposing 
array of figures, indicating such remarkable progress as the Equitable. 
The following shows the results of ten leading companies in their fortieth 








Income. Assets. Insurance in 


Company. Surplus, 





Force. 
Equitable ..........-------- * $50,249,287 $270,000,000 $60,000,000 $1,000,000,000 
Mutual -....--------------- 18,506,893 100,912,245 6,466,607 342'946,032 
New York......------------| 15,905,141 66,573,549 9,857,319 259,674,500 
Northwestern .....---------, 22,307,407 115,465,137 25 386,096 457,712,738 
Connecticut Mutual....--- 7,425,007 55,707,749 5,240,213 150,528,923 
Mutual Benefit. .---...----- 6,323,838 39,635,528 3,169,892 139,416,807 
New England.--...-..------ 2,957,202 16,890,156 2,573,418 61,694,591 
Penn Mutual... ..<.---.- 3,000,271 12,581,259 1,837,356 61018805 
a eee 5,796,322 85,993,003 6,085,260 117°656,382 
Massachusetts Mutual-.....- 2,915,514 12,239,529 1,006,532 | 69,527,665 








* Figures of 1898. 
From the foregoing exhibits it will be seen that the Equitable Life 
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Assurance Society has far outdistanced its rivals in their first forty years 
as indicated by the colossal totals of the results accomplished, and the 
reason for it is not difficult to find. At the fifth annual meeting of the 
directors on January 11, 1865, the president said: ‘“‘To remain stationary; 
to adhere blindly to old dogmas, except when founded on the certainty of 
mathematical science, would be as irrational ds to require the full grown 
man to wear the habiliments in which he has been clad in infancy.”’ That 
sentence indicates the spirit which has always pervaded the society’s 
management. It has not been content with following old ideas, but has 
been ever foremost in devising improvements in policy forms, in liberal- 
izing policy conditions, in simplifying matters for both policyholders and 
beneficiaries, and in conserving the best interests of the most vital part 
of its machinery—the agency force. 

A list of all the improvements in the business introduced by the Equit- 
able would be a lengthy one. Among them we may mention the intro- 
duction, over thirty years ago, of the deferred dividend principle, coupled 
with permission to the insured to withdraw his entire equity in the society 
at the end of specified periods. This action revolutionized the business, 
for with but few exceptions every company in the United States and Can- 
ada, as well as many foreign organizations, transact the bulk of their 
business on this plan at the present time. 

In 1879 another forward step was taken in the announcement that 
thenceforward all policies which had been three years in force should be 
considered absolutely incontestable. This action naturally attracted con- 
siderable attention, for it abolished all fear of contest on any ground, and 
although the society had from the first declined to quibble over technicali- 
ties in the settlement of claims, its policies were now placed on impreg- 
nable grounds. 

Two years later the society stated its willingness to pay all claims im- 
mediately upon receipt of proofs of death, instead of waiting for thirty, 
sixty or ninety days to elapse, as had previously been customary. In this 
respect the society’s methods have been steadily improved until in 1898 
nearly seventy-eight per cent of the total claims were paid within one 
day of the receipt of proofs and nearly ninety-seven per cent within thirty 
days. 

When the society commenced business the maximum amount it would 
assume on a single life was $10,000, of which one-half was reinsured. At 
the end of 1861 the society assumed the whole risk, raised it to $25,000 in 
1866, to $50,000 in 1868 and in 1883 to $100,000. 

The official staff of the Equitable has not undergone any large number 
of changes. Its first president was William C. Alexander, who held that 
office until his death in 1874, when Henry B. Hyde, the society’s founder 
and manager, was elected to the vacant chair. On May 2, 1899, when 
within sight of the fortieth anniversary of the society’s foundation, he was 
called away and his mantle fell upon James W. Alexander, who joined 
the Equitable as its secretary in 1866. Only one of the original officers is 
now with it, viz., Medical Director Edward W. Lambert, while the present 
members of the board of directors who were on the original board are 
William A. Wheelock, H. M. Alexander, Henry G. Marquand, Thomas S. 
Young, Edward W. Lambert, Alanson Trask and J. F. De Navarro. 

- THE ANNIVERSARY CELEBRATION. 

In view of the wonderful results accomplished it was thought eminently 
proper that the society’s fortieth anniversary should be celebrated in a 
fitting manner, and, accordingly, in March last the various managers and 
agents were notified that they would be entertained by the socicty in 
New York City for three days, provided an allotted amount of paid-for 
business was secured by the end of June. The boys worked with a will 
and as a result June, 1899, showed one hundred per cent more business 
than the corresponding month of last year, while on July 5 all records 
were broken by the issue of over $7,000,000 of new business. Following is 
a list of those managers and agents who came to celebrate: 


MANAGERS AND AGENTS IN ATTENDANCE. 


Albany, N. Y.—Frank A. McNamee, Edward J. Denneen, George H. Mc- 
Carthy, M. A. Clark, Joseph M. Wulff. Albuquerque, N. M.—Walter N. 
Parkhurst, H. J. Emerson. Allentown, Pa.—John L. Ramsay, S. M. Helms. 
Atlanta, Ga.—John A. Perdue, Thomas Egleston, Henry L. Rosenfeld. 
Austin, Tex.—Robert H. Baker, Charles B. Froment, T. J. Hart, R. E. 
Houston, G. A. Hutchins, Irvin Kibbs, James C. Roberson, T. H. Schuster, 
H. M. Thompson, H. L. Wilson, E. M. House. Baltimore, Md.—Joseph 
Bowes, C. A. Licklider, Joseph A. Lowekamp, Daniel Schoolhaus, F. H. 
Hibberd. Boston, Mass.—F. A. C. Hill, Nathan Warren, E. E. Burdon, 
J. H. Cavin, James W. Cumnock, Frederick Everill, Frederic W. Fuller, 
Frederic P. Trask, James D. Kellock, Daniel Kent, John M. Kimball, 
Robert E. Burnett, Charles O. Nelson, James H. Lake, T. E. Langlois, 
F. B. K. Marter, James B. Niver, Henry K. Simons, Charles E. Townsend, 
John F. Sheehan, John M. Turner, A. R. Shattuck. 

Buffalo, N. Y.—Alfred F. Aird, E. H. Coffey, W. L. Fox, F. H. Galusha, 
H. V. Hucker, E. A. Spencer. Burlington, Vt.—W. H. S. Whitcomb. 
Charleston, W. Va.—Dr. Daniel Mayer, Philip Frankenberger. Chicago, 
Ill.—O. P. Curran, Henry Greenebaum, Frank P. Manly, Harry E. Davis, 
Miss J. G. McIntyre, R. C. Moore, Frederick W. Griffin, Lizzie M. Mitchell, 
E. A. Nelson, C. O. Almberg, S. M. Pearman, Paul Benson, C. H. Bing- 
ham, S. W. Croy, F. G. Gale, L. A. Greenwood, J. C. Hamil, E. A. Loomis, 
Jr.; Frank C. Mann, Mrs. Frances B. Mason, W. N. Sattley, E. D. Seik- 
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Tomlinson, John M. Chappell. Cincinnati, Ohio.—Horace M. Allen, George 
P. Bassett, M. R. Howard, Elliott Marfield. Cleveland, Ohio.—Martin A. 
Marks, Leo Guthman, J. J. King, Herman Moss, T. G. Phillips. 

Dallas, Tex.—Will M. Waters, J. N. Baker. Denison, Tex.—N. S. Ernst. 
Denver, Col.—Henry I. Seemann, John MacMillan, J. C. Harley. Des 

oines, I.wa.—Melvin C. Gray, J. F. Wright. Detroit, Mich.—William A. 

Sanders, George W. Brooks, C. C. Cadman, John Heffron, Charles A. 
Evansville, Ind.—Stephen W. Cook, 
Clarence A. Cook, August Brauns, Jr. Fargo, N. D.—Thomas M. Husband. 
Galesburg, Ill.—Irvin Countryman, Manuel E. Ericson. Grand Forks, 
N. D.—Clarence A. Hale. Halifax, N. D.—Benjamin A. Fielding. MHarris- 
burg, Pa.—James Colhoun. Helena, Mont.—John E. Rickards, Wyman 
Ellis, W. D. Fenner, Cameron C. Wylie. Indianapolis, Ind.—B. A. Rich- 
ardson, D. B. Shideler, J. E. Shideler, C. W. Tutewiler. Jacksonville, 
Fla.—R. Bowen Daniel. ~ Kansas City, Mo.—John A. Brown, L. D. Orrison. 
Knoxville, Tenn.—Benjamin A. Jenkins.. Kokomo, Ind.—Daniel E. Mur- 
phy, Adelbert H. Hunt. ' Lewistown, Ill.—Edwin Eichelberger. Little 
Rock,Ark.—Silas D. Kitchens, G. P. Frazer, Col. H. C. Rightor, George 
Tilles. Louisville, Ky.—Noble J. Dilday, Henry J. Powell, McDougal Fer- 
guson, Clarence C. Nesbitt, Kenner Taylor, Lemuel B. Temple, Bailey 
Wilkinson, W. E. Grigsby, J. H. Roe, T. A. Lyon. 

Manchester, N. H.—Duncan D. Monroe. Memphis, Tenn.—Richard P. 
Lake, W. B. Hoffa, E. R. King, H. Myrick, A. W. Whitaker, F. E. Will- 
iams. Milwaukee, Wis.—E. S. Andrews, W. A. M. Smith. Montgomery, 
Ala.—Augustus Uhlfelder, B. F. Adams, A. Drum, J. D. Torrey. Mon- 
treal, Can.—S. P. Stearns, P. La Ferriere, J. F. Stratton. Nashville, Tenn. 
—Harry May, A. J. Sheridan, J. T. Timberlake, L. F. Butler. Newark, 
N. J.—John C. Eisele, Nathaniel King, Mrs. M. T. Brown, Arthur S. 
Herenden, Samuel J. King, Charles R. Scott, Fred. C. Sheldon, Jerome J. 
Wilson, John L. Conklin, J. B. Fellheimer, C. B. McCormick, Rev. E. A. 
McFarland, C. P. Nagel, R. D. Schell, S. W. Throp, Joseph Vogel, S. W. 
Vortigern. New Orleans, La.—Mortimer N. Wisdom, Frank L. Levy, 
James Bradshaw, Henry C. Elder, A. P. Krumbhaar, A. J. Mitchell, T. P. 
Thompson, Edward B. Wharton, S. L. Winner, W. E. Seay, S. Newhauser. 
Norfolk, Va.—Major A. Myers. 

Omaha, Neb.—Henry D. Neely. Pensacola, Fla.—William H. Knowles, 
J. Knowles Hyer, Edward D. Anderson. Peoria, I1l—Edward D. Monroe, 
Jacob Wachenheimer. Philadelphia, Pa.—Lewis S. Cox, R. L. Hart, Anson 
A. Maher, A. H. Graham, D. C. Hillegass, S. Porter Shaw, Jacob Weil, 
M. B. Lockyer, W. H. Stirling, J. Henry Wood, I. Layton Register, Henry 
V. Register, C. I. Fireng. Pittsburg, Pa.—Edward A. Woods, Edward Ag- 
new, J. R. Anderson, W. Allan Curr, George S. Dippold, William M. Duff, 
John Q. Everson, S. L. Fleishman, Leonard Fosdick, Speer W. Guthrie, 
Dr. J. S. Mardis, T. C. McKeon, William H. McManus, Edwin S. Naly, 
C. A. Steele, W. C. Stephens, Lawrence C. Woods, William O’Bryon. 
Portland, Me.—F. H. Hazelton, Israel Luce, Fremont Allen, Howard Gould, 
R. H. Turner, Paul D. Luce. Portland, Ore.—Leopold Samuel. Provi- 
dence, R. I.—J. D. E. Jones, B. C. Livsey, W. H. Magill. Racine, Wis.— 
James E. Durgin. Richmond, Va.—Howard Swineford, Frank W. Danner, 
Oscar Swineford, W. A. Danner, H. H. Kasprowicz, H. S. Lupton, James 
R. Lupton, Charles C. Rowlett, W. L. Gordon, Thomas S. Jones, R. P. 
Valentine. Rock Hill, S. C.—William J. Roddey. 

Salt Lake City, Utah.—George M. Nolan, Jr. San Francisco, Cal.—A. M. 
Shields, W. H. Bowers, A. Raymer, L. J. Shuman, T. P. Spiers, J. A. 
Stroud. Seattle, Wash.—Frank Waterhouse, D. A. Carmichael. South 
Bend, Ind.—Wilson M. Parr. Spokane, Wash.—Herman Allenberg, Charles 
W. Vedder. St. Louis, Mo.—J. S. Kendrick, Frank Biggs, D. F. Cobb, 
O. H. P. Hale, Robert G. Hogan, O. H. Jeffries, H. C. King, F. W. Snyder, 
F,. S. Strobhart, John Talbot, R. J. Williams, Luther Cobb, A. Kramer. 
St. Paul, Minn.—Louis D. Wilkes, William E. Covey. Syracuse, N. Y.— 
Ramson B. True, Fred Barnes, W. H. Crandall, Hart A. Webster, J. W. 
Moore, W. A. Stockwell. Terre Haute, Ind.—Marshall G. Lee. Toledo, 
Ohio.—F. P. Chapin, Ralph G. Owen, F. E. Trowbridge, George C. Schutt. 
Wheeling, W. Va.—Thomas B. Sweeney, C. W. McCormick, T. F. Kenny, 
L. D. Lowther. Wilmington, Del.—Angus Allmond. Winchester, Ind.— 
Ambrose H. Wells. Winnipeg, Man.—Thomas A. Bell. 

New York City.—Arthur B. Abernethy, Ettore Bastogi, Louis Bauer, 
Byron A. Beal, Tilden Blodgett, A. C. Bloss, Charles A. Bryan, Charles 
Casper, Louis Casper, Harold V. Cleaver, Louis A. Cleaver, D. G. Conner, 
George L. Crum, Henry W. Devitt, William L. Drumgold, Charles Jerome 
Edwards, William Erdtmann, R. A. Fischer, S. H. Furman, John Jay 
Griffin, Lewis Haase, Edward L. Hale, Henry Hale, Zopher L. Hawkins, 
Archibald C. Haynes, E. J. Heitner, George Henschel, Sheppard Hawkins, 
Charles Hopkins, George F. Johnson, Georges Kroll, A. Kutner, H. H. Kut- 
ner, Barent H. Lane, Miss L. W. Law, I. S. Lawrence, M. Lehman, William 
Lohr, W. J. Madden, Edward S. Malone, George S. McAlpin, James Mc- 
Donnell, W. F. Maxon, B. R. Miller, Harry L. O’Connor, William Harlan 
Page, H. H. Pennock, Samuel Pickford, C. H. Pinkham, T. H. Polhemus, 
E. W. Pratt, Seward Prosser, S. L. Rau, Charles E. Reid, Gustavus Rice, 
John M. Riehle, Edward Robinson, Robert A. Sasseen, Julius Schwartz, 
L. Schwarz, Joseph Schwerin, George S. Scott, Alfred Seibert, James E. 
Seymour, Hayward Smith, William Sohmer, Charles Solomon, I. S. Solo- 
mon, S. S. Sonneborn, Emanuel Stern, Phil. Stiner, Ferdinand Straus, 
William H. Sutton, R. Textor, William H. Thompson, Henry P. Townsley, 
Augustus Treadwell, Charles Wake, L. A. Werner, Charles H. Wight, Miss 
Ray Wilner, John C. Wilson, Jr.; James Yereance. 

MONDAY’S EXCURSION. 

On Sunday and early on Monday morning the clans began to gather at 

the Waldorf-Astoria and were met by the following reception committee: 


George T. Wilson, third vice-president, chairman; J. H. Hyde, vice- 
president; Gage E. Tarbell, second vice-president; W. T. MacIntyre, as- 
sistant secretary; H. H. Knowles, J. S. Coles, Jr., W. M. Hodge, D. D. 
Monroe, A. A. Springmeyer, J. C. Rocquet, W. E. Taylor, H. H. Dean, W. 
J. Maguire, Walter E. Johnson, W. N. Edelsten, F. M. Penreigh and S. S. 
McCurdy. 

Their wants were attended to, every man was made to feel at home and 
each was handed a copy of the following programme: 

Monday, July 24, 9:30 o’clock A. M.—Assembly in the Astor gallery of 


Muma, J. C. Day, H. A. Graves. 
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man, J. M. Stryker, J. H. Topping, L. P. Wilson, Max Schuchardt, J. A. 





[Thursday 


the Waldorf-Astoria; greetings by the president; 10:30 o’clock A. M.— 
Take steamboat ‘“‘Glen”’ at foot of Thirty-fourth street, Hudson River, for 
an all-day excursion. 

Tuesday, July 25, 10 o’clock A. M.—Assembly in Astor gallery of the 
Waldorf-Astoria for convention of agents, under chairmanship of Gage E. 
Tarbell, second vice-president. 12:30 o’clock P. M.—Buffet luncheon in 
Myrtle room of the Waldorf-Astoria. 1:30 o’clock P. M.—Convention re- 
convenes. 

Wednesday, July 26, 10 o’clock A. M.—Visit Equitable Building. 12:30 
o’clock P. M.—Buffet luncheon in Myrtle room of the Waldorf-Astoria. 
2:30 o’clock P. M.—Assembly in Astor gallery of the Waldorf-Astoria to 
hear announcement by the president of the semi-annual statement of 
Equitable on its fortieth anniversary. 6:30 o’clock P. M.—Banquet. 

Promptly at 9:30 A. M. on Monday, President Alexander, in company 
with the other officers, entered the Astor gallery of the hotel and was 
greeted with a storm of cheers. After a few words of welcome the party 
left the hotel and boarded the steamboat “Glen” for a day’s outing, and 
in spite of the threatening weather, there was never a more enjoyable 
day spent. The boat had hardly started before the fun began and the 
quantity on tap seemed to be in no way diminished when it again reached 
New York. Tarbell and Wilson were the ringleaders all through and it 
was a toss-up as to which came off best. Singing, dancing, cake-walks, 
and anything which could raise a laugh were freely indulged in until 
arrival at Glen Island. There was a clam-bake ready for the party at 
that place, and the way it was attacked gave great encouragement to the 
doctors present. 

The next item on the programme was a baseball game on Travers’ 
Island, the beautiful summer home of the New York Athletic Club. The 
historian is not yet born who could fitly describe that game. Tarbell was 
captain of one side and Wilson of the other, and it is an open question 
as to which side took the game most seriously. L. D. Wilkes of St. Paul 
acknowledged that he carried sufficient accident insurance to justify him 
in volunteering to umpire, although he took Shideler of Indianapolis to act: 
as body-guard. Presentations were numerous throughout the game, in- 
cluding bases to the players, abuse to the umpire and scorers, a bat (five 
feet long) to Capt. Tarbell and a ball (in a beer pitcher) to “apt. Wilson. 
After five innings the game was called with the official score seven to six 
in favor of Wilson’s team, although the umpire declared the game was 
a tie, and Wilson had pathetically assured Tarbell a dozen times that 
it was all arranged for him to win. But then everybody saw Wilson 
brazenly buy the umpire with two one-dollar bills and a drink of beer. 
We are authorized to state emphatically that Dr. Pearman did not en-, 
gage Capt. Tarbell to play first base on the Chicago National League 
team. 

The baseball game having been finally ended without bloodshed the 


* whole party adjourned to the clubhouse and enjoyed a highly acceptable 


dinner on its spacious piazzas. The homeward journey was then com- 
menced and the fun was as uproarious as on the way up. Secretary Wil-. 
liam Alexander gave some lightning sketches in charcoal which won much 
applause, and a number of specialty artists, engaged for this occasion 
only, made the time pass so pleasantly that nearly everybody was sorry 
when the dock was reached. 
THE CONVENTION. 

On Tuesday the agents gathered in convention under the chairmanship 
of Second Vice-President Tarbell, and listened to a large number of papers 
by managers and agents as follows: 


SPEAKERS AND SUBJECTS OF SPEECHES AT THE CONVENTION OF 
AGENTS. 


Edward A. Woods, Pittsburg, Pa., ‘‘Life Assurance as an Economic and 
Altruistic Force;’’ William H. Bridgman, Boston, Mass., “ ’Twas Different 
Thirty-eight Years Ago;’’ Joseph Bowes, Baltimore, Md., ‘‘Henry B. Hyde 
—What He Has Done for the Life Assurance Agent;’”’ S. P. Stearns, Mon- 
treal, Can., ‘““What the Life Agent Should Stand For;”’ James Yereance, 
New York City, ‘‘Life Assurance as a Profession;”’ F. A. C. Hill, Boston, 
Mass., ‘‘The Possibilities of the Business to the Personal Solicitor;’’ R. H. 
Baker, Austin, Tex., ‘‘Life Insurance that Assures;’’ I. L. Register, Phila- 
delphia, “‘The Advantage of a Clientele and How to Secure It;’’ H. D. Neely, 
Omaha, Neb., “Realize Your Own Strength;’’ W. J. Roddey, Rock Hill, 
S. C., “The Necessity of Thought and System in the Life Agent’s Work;” 
F. A. McNamee, Albany, N. Y., “Aim High;’’ M. A. Marks, Cleveland, 
Ohio, ‘‘Life Assurance as a Protection. It Compels Thrift;’’ N. J. Dilday, 
Louisville, Ky., ““Keeping Everlastingly at It;’’ S. Prosser, New York City, 
“Know as Much as Possible of Your Man Before You Approach Him;” 
M. N. Wisdom, New Orleans, La., ‘‘The Importance of High Character in 
Life Agent’s Work;’’ S. M. Pearman, Chicago, Ill., “‘Know Thine Own 
Company;” L. D. Wilkes, St. Paul, Minn., ‘‘A Smiling Face Means a Wel- 
come Visitor;” W. H. S. Whitcomb, Burlington, Vt., ““Poem;’’ Edward 
Agnew, Pittsburg, Pa., ‘‘Loyalty as a Prime Factor of Success;” A. M. 
Shields, San Francisco, Cal., ‘‘How to Overcome Obstacles;’’ Sam King, 
Newark, N. J., ‘“‘The Ups and Downs of the Agent’s Work;”’ A. H. Graham, 
Philadelphia, Pa., “‘SSuccess Sure to Come to the Man Who Learns How to 
Save His Time;’”’ R. G. Hogan, St. Louis, Mo., ‘“‘This One Thing I Do;” 
A. C. Haynes, New York City, ‘‘Energy vs. Apathy;” F. P. Chapin, Toledo, 
Ohio, ‘“‘Advertising, the Kind that Pays;’’ L. Samuel, Portland, Ore.; F. 
W. Danner, Richmond, Va., ‘‘Load for the Game You Are After, but Have 
a Few Charges for Anything that May Come in Your Way;?’ Henry 
Greenebaum, Chicago, Ill., ‘“‘The Beneficent and Enduring Character of 












Life Assurance. The Good that Men Do Lives After Them;”’ J. C. Hisele, 
Newark, N. J., “‘Competition;’’ Major A. Myers, Norfolk, Va., ‘‘Strive for 
Some Definite Result Every Day;’’ H. L. Rosenfeld, Atlanta, Ga., ‘‘Simple 
Yet Forceful Argument that the Applicant Can Understand and Appreciate 
Is What Secures Applications;’’ Julius Schwartz, New York City, ‘“‘Have 
Courage to Know Your Fate;”’ A. A. Maher, Philadelphia, ‘‘Forcing the 
Issue a Necessity of the Present Age;’’ D. B. Shideler, Indianapolis, Ind., 
‘“‘Liberality, Not Prodigality.”’ 


Besides those named above, addresses were made by a number of others, 
including most of the officers of the society. But the address which was 
listened to with most attention was that of President Alexander, as fol- 
lows: 





PRESIDENT ALEXANDER’S ANNOUNCEMENT. 

It is well understood by all engaged in the business of life assurance 
that the greatest evils in connection with the conduct of the business are 
rebating, ‘“‘twisting,’’ and the writing of a class of business that does not 

4 renew. These evils are most detrimental to the best interests of all life 
assurance companies, of all life assurance agents, and of the policy- 
holders of all companies whose business is conducted on the mutual plan. 
There is no denying the fact that they are largely the outgrowth of the 
great competition that has been going on in the business for many years, 
which has brought about the almost universal custom of compensating 
agents by paying them a high brokerage and bonus on first year’s pre- 
miums, and so long as this system obtains, there can be little hope of 
materially improving the conditions that exist to-day. While the officers 
of this society have always been greatly opposed to these practices, and 

3 while they have heretofgre from time to time taken steps to prevent the 

a same, they have during the past few months been giving much more 

1 thought and more serious consideration to them, and realizing and: be- 
lieving that nothing less than a material change in the manner of em- 
ploying and compensating agents will bring about the desired results, 
they have in the interests of life assurance in general, in the interests of 
policyholders, and in the interests of all men engaged in the business, 
especially the agent, decided that they will as fast as existing contracts 
will permit, change the manner: of employing and compensating their 

‘ agents, so that the agents shall receive smaller compensation in con- 

nection with first year’s premiums and larger compensation in connection 
with renewal premiums, thereby making it for their interest to solicit and 
sell assurance to only such men as will pay the first year’s premium in 
full and buy their policies with a view to carrying them through to 

maturity. In this way, and in this way only, can the business be im- 

proved as it should be. 

After giving the subject our gravest consideration, we are satisfied that 
the move is a just one in the interests of all concerned in the business, 
and considering the fact that many agents throughout the country have 
already given in their adhesion to this principle, we look for a speedy 
following of our example; but it is fitting that the Equitable shall be in 
the lead in this radical measure, which, like many others that have 
strengthened and popularized our business, have found their origin in this 
office. While we desire new business, we do not wish a single new policy 
placed upon our books that can in any way be detrimental to the interests 
of the three hundred and fifty thousands of people who are now assured 
with us. The Equitable is to-day by far the strongest life assurance com- 
pany in the world, and it is the intention of the management to pursue a 
policy that will keep it so, and to so conduct its business as to give its 
present and future policyholders the largest possible results, and to up- 
bold and elevate in every way the dignity and character of its business 
and of the vast body of men engaged in it—a business second to none in 
its importance and its influence upon the future of the nation. 

And in taking this step, we feel sure that we shall receive the approba- 
tion not only of the policyholders and agents of our own society, but of all 
policyholders who buy their assurance to keep it and with the hope of get- 
ting the best possible results for their money, and of all men who are 
honestly engaged in the great profession of life underwriting. 


The following committee of general agents was appointed to take action 
on President Alexander’s announcement: Edward A. Woods of Pittsburg, 
J. S. Kendrick of St. Louis, A. M. Shields of San Francisco, I. L. Regis- 
ter of Philadelphia, Mortimer N. Wisdom of New Orleans, Archibald C. 
Haynes of New York, R. B. True of Syracuse, John C. Eisele of Newark, 
and Joseph Bowes of Baltimore. 

This committee reported the following resolutions for the consideration 
of the convention, which were unanimously adopted: 


Whereas, The Equitable Life Assurance Society has again, after giving 
the subject most serious consideration, decided to become the leader in 
an advance movement to eradicate some of the worst evils that exist in 
the business of life underwriting, as are more fully set forth in the an- 
nouncement of the president of said society; and 

Whereas, Such movement will be most elevating to the business of life 
assurance in general, and be more satisfactory to the best interests of the 
agents, therefore it is hereby 

Resolved, That we, the agents.of the Equitable Life Assurance Society, 
in convention assembled, on the occasion of the celebration of the fortieth 
anniversary, do most heartily approve of the action so opportunely taken 


y by the officers with a view to eradicate the evils of rebating, twisting, and 
the writing of a class of business that does not renew; and it is hereby 
further 


Resolved, That we heartily appreciate and will in every way support the 
action above taken; and we do hereby pledge ourselves to co-operate with 
the officers of the society in their efforts to suppress the evils above men- 
tioned. 

Three sessions of the convention were held on Tuesday, and on Wednes- 
day morning a visit was paid to the home office. A number of the agents 
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who had not previously been in New York were shown through the vast 
building and will leave for home with a broader view of the vast amount 
of detail required in the operation of a billionaire company. 

On Wednesday afternoon the balance of the papers were submitted and 
the gathering listened with rapt attention to the reading of the society’s 
semi-annual statement by the president, which showed that the amount of 
insurance in force is over $1,025,000,000; that the assets exceed $270,000,000 
and that the surplus is over $60,000,000. 

SOUVENIRS AND ANNIVERSARY LITERATURE. 

Every representative in attendance on the celebration was presented 
with a handsome goid button to be worn in the lapel of the coat. The 
design is that of the emblem of the society, which was drawn originatty 
at the suggestion of the late Henry B. Hyde, and which appears on all its 
policies. 

Two handsome publications have also been prepared as mementoes of 
this occasion, one being a special number of The Equitable Record, with 
an artistically designed cover in colors, and the other called ‘“‘Forty Years 
of the Equitable Life Assurance Society of the United States and Com- 
parisons With Other Companies.” This latter contains the following 
introduction: 

In Memoriam.—In the following pages, a summary of the results 
of the life work of Henry Baldwin Hyde is given to the public. 
In his early manhood he conceived the plan of building a great life as- 
surance company, through which needed reforms should be introduced 
into the methods of the business, of a nature largely to increase its 
beneficence and to extend its field of usefulness. For forty years, night 
and day, this great work was ever in his heart and mind; and, throughout 
his active career, he devoted to it a noble enthusiasm, an indomitable 
energy, and a commanding ability which have seldom been matched in 
the world’s history; a devotion and enthusiasm which sprang not only 
from a high and worthy ambition, but also from an abiding conviction of 
the benevolence of his work. With the help of able coadjutors, selected by 
himself, he prosecuted his plans to a marvellous success. The lofty posi- 
tion now occupied by the Equitable Life Assurance Society, the wonderful 
record of its beneficence during these forty years, and the dominating 
influence for good which it has exercised on the business of life assurance, 
both at home and abroad, are the greatest monument to his enduring 
fame. 

It had been hoped that he might have himself presided at its fortieth 
anniversary. This, alas! was not to be, but we are glad to remember that 
he lived long enough to know the general features of the result, to take 
pleasure in the attainment of the billion dollars of assurance in force, 
which had been announced at the beginning of the year as near at hand, 
to see some of the preparations for this celebration which puts the crown 
on his life’s work, and to rejoice in the fact that he leaves the manage- 
ment of the society which he loved so well in such hands as to ensure a 
continuance of its successful career upon the high principles which have 
always served to guide it in the past. 

THE BANQUET. 

The climax of the three days’ convention was reached at 6:30 on 
Wednesday evening when some seven hundred agents, employees and 
guests of the Equitable assembled at the Waldorf-Astoria to partake of 
the banquet. The large ball room of the hotel was elaborately decorated 
with flowers, palms, etc., and was comfortably filled with the diners, while 
from the balconies a number of ladies surveyed the scene. At the head 
table sat President James W. Alexander, while on his right were Right 
Rev. Henry C. Potter, Cornelius N. Bliss, A. J. Cassatt, Henry E. How- 
land, Rabbi Schulman, John A. McCall, John R. Hegeman, Gen. Wesley 
Merritt, Gen. Louis Fitzgerald, and on the left Chauncey M. Depew, Levi 
P. Morton, Herr von Knebel Doeberitz and Baron Marschall von Bieber- 
stein (the Prussian commissioners), Robert A. Granniss, James G. Bat- 
terson, as well as officers of the society. 

The menu card was a most elaborate one, bearing on the outside a re- 
production of the present policy head in use by the society and on the 
inside a beautifully executed portrait of the late Henry B. Hyde. Another 
interesting souvenir was a reproduction of the society’s emblem in plaster 
which accompanied the sorbet. 

On the arrival of the coffee President Aléxander arose and after a 
tumultuous welcome, addressed the banqueters as follows: 


PRESIDENT ALEXANDER’S SPEECH. 


Companions in work, no, let me call you my friends, for there is no tie 
that can bind hearts in closer affection than comradeship in support of a 
noble cause. I believe that there is some expectation that the surplus of 
the Equitable is to be divided to-night. There are many who have been 
licking their chops while watching the ‘watermelon smiling on the vine” 
and waiting to have it cut. Now, I declare to you that by our charter; 
by the laws of the State; by our solemn contracts; by the promises of 
honorable men given day in and day out during forty years, not one dollar 
of that surplus shall ever be diverted from the policyholders to whom it 
belongs, and they shall get it all. 

Only forty years ago our honored society, honored not only by our own 
Equitable family, but by the whole world, was launched a frail bark on 
tempestuous seas. I shall not weary you with statistics of our achieve- 
ments—they are familiar to every one of you. They have become such 
household words that it needs a shock like this signal event to bring 
home to us a realization of their tremendous import. 

But in the midst of our justifiable rejoicing, a shade of sadness crosses 
the sunlight and makes us pause. One great figure in the history of this 
society is absent. He who held the helm at the start and who shaped 
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the course and steered the ship to success has vanished from our circle. 
But the good he did lives after him, and while celebrating the results of 
his life’s work, let us stop and lay our wreath upon his yet green grave. 
This institution—the Equitable—which he founded and fostered is his 
monument, to stand for all time a testimony to the wisdom, strength and 
character of Henry B. Hyde. 

I see here to-night our directors, our faithful officers, heads of depart- 
ments and old clerks. I see the pick of our magnificent corps of managers 
and agents. I see the presidents of our larger sister companies and I see 
these distinguished invited guests who have honored and encouraged us 
by their presence. What is the word that one who loves the Equitable 
Society should say to this notable company on this unique occasion? Is it 
a boast of what has been done, or a keynote for the future? Profoundly 
sensible of the responsibility that has been placed on the shoulders of 
myself and my associates; impressed with the solemnity of the trust as- 
sumed; with sincere affection for my brothers in office in the field; en- 
couraged by the support of a loyal and harmonious body of able officers, 
directors and producers, I propose that the administration of this society 
shall be marked by justice, equity and conscientious regard for what is 
right and best in the conduct of such a sacred calling, and that volume 
of business shall be important only as a secondary consideration. 

Our balance sheet shall represent nothing that is not worth what is 
there stated. Our investments shall be made first for permanence and 
next for productiveness. Our premiums and reserves shall be put on the 
most rigidly conservative basis. Methods which tend to weaken rather 
than to strengthen shall be avoided. The disposition of some agents to 
make different rates to different people shall be restrained, but less by 
compact than by removing the incentive. No rush for temporary popular- 
ity shall seduce us from doing what goes for safety, economy and ultimate 
strength. We shall avoid what is clap trap and pyrotechnic and devote 
ourselves to what is fundamental. We shall recognize that our neighbors 
in the business have their title to respect as well as ourselves, and shall 
endeavor to stamp out the contemptible practice of uplifting ourselves by 
tearing down our rivals. ‘‘There is glory enough for all.” 

And now, my friends, with a sound and vigorous corporation under our 
care, with hosts of friends and a band of supporters that cannot be ex- 
celled, we look forward to a spirited campaign in all that is good and 
worthy—happy in the conviction that where trust and virtue and sound 
business principles are the watchwords of our lives, our labors will be re- 
warded. 

Following this address Mr. Tarbell called on Frank Levy of New Or- 
leans, as chairman of a committee of agents, to make a report. This re- 
port dealt with the feelings of regard entertained by the agents for the 
president, and led up to the presentation of a handsome silver loving cup. 
Mr. Yereance, on behalf of the board of managers of the metropolitan dis- 
trict, then presented the president with a handsomely illuminated album 
containing congratulatory resolutions from the ‘‘Old Guard’’ and assur- 
ances of hearty support. The length of service of the gentlemen signing 
these resolutions averaged eighteen and one-half years, the longest be- 
ing thirty-four, and the youngest five years. In reply Mr. Alexander ex- 
pressed his deep appreciation of the sentiments implied and could say no 
more than that he thanked them from the bottom of his heart. 

Right Rev. Henry C. Potter, bishop of the Protestant Episcopal Diocese 
of New York, was introduced as a life-long. ‘friend of Mr. Alexander. He 
caused a laugh by saying that he appeared more in the interests of Mrs. 
Alexander, who being abroad, had advised him to “‘keep an eye on James.” 
His reverence said that life insurance was the foundation stone of great 
principles relating not only to the protection of widows and orphans, but 
to establishing in men’s minds generally, after having procured the largest 
amount of protection, feelings of dignity and independence. He esteemed 
it a happy omen that Mr. Alexander had been chosen president, fortunate 
for the society, for the city and for the Republic, accounting him not 
merely a lovable man, but a charming gentleman of great purpose and of 
absolutely unstained integrity. ? 

At this point the president proposed a toast to the President of the 
United States and to the Queen of Great Britain, also to the German 
Kaiser. 

Chauncey M. Depew was next introduced, and after referring to the 
changes of temperature which New Yorkers experience, spoke of his 
twenty-five years connection with the Equitable. He said all the new 
agents were sent up to him for practice, and that he could resist them all 
except the lady agents. As a life-long politician, who keeps at things 
until he gets them, he felt that he had had some experience, but the 
agents could wear out the politician in waiting. The Equitable had been 
successful, he thought, because it kept up-to-date and did not live on the 
thoughts of past ages. The Equitable made most success in success. It 
was not a matter of luck, nor of chance, but it was the custom of the 
Equitable to move onward. It was not by luck that the Equitable was one 
of three companies out of about thirty organized in the life insurance 
boom period which survived. It was a case of the survival of the fittest, 
and the Equitable possessed that supreme genius which made it a leader. 
Mr. Depew then pointed out what had been accomplished in the world at 
large during the past forty years, instancing the growth of nations and of 
empires, the myriad discoveries of science and art, the rise and progress 
of great statesmen, and contrasted with these the rise of a company which, 
beginning with nothing, paid out in forty years a sum equal to more than 
half the public debt of the United States. The interests intrusted to the 


eare of such a society required the exercise of conscience, judgment and 
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experience. The Equitable has all these requisites. It was founded and 
built up by a man of extraordinary power, one who would have been 
notable either in statesmanship, business life or war, but he gave his 
whole life to this society which is his monument. Now, in the second 
forty years the society was still in good hands, and would be carried on 
with conservatism and prudence with no fear for the future. 

Gen. Wesley Merritt was next introduced and bowed his acknowledg- 
ments. He was followed by Levi P. Morton, Cornelius N. Bliss and Judge 
Howland. Rabbi Schulman was introduced as a friend of Jacob H. Schiff, 
a prominent director of the society, and talked most entertainingly. 

President Alexander next called upon the representatives of other com- 
panies present, leading off with John R. Hegeman, president of the Metro- 
politan Life. Mr. Hegeman was in his usual fine trim and admitted that 
it was a great day devised by great men to celebrate a great event in the 
history of a great company. He said the Equitable started with very little 
money, but lots of brains, and that was the very best asset it possessed 
to-day. He then good-naturedly compared some Equitable figures with 
those of his own company, much to his own advantage, of course, basing 
his figures on policy numbers instead of amounts. A fitting tribute was 
paid by him to the late Henry B. Hyde and the hope expressed that his son 
may sustain the high standing of the father. 

R. A. Granniss of the Mutual Life conveyed the greetings of his company 
and of President McCurdy. 

John A. McCall, president of the New York Life, said he shared with 
those present in the rejoicing over the fortieth anniversary of ‘‘my old 
company.’’ He joined with the others in paying tribute to Mr. Hyde’s 
memory and in praising the selection of Mr. Alexander as kis successor. 
President Batterson of the Travelers was the last speaker of those not 
directly connected with the society, and he was warmly greeted as an old 
friend of the Equitable. 

Vice-President James H. Hyde was introduced and thanked those pres- 
ent for their encouragement and hoped to merit all their kindness. He 
felt the sacredness of the trust placed in the officers’ hands, and had 
inherited a sentiment about the Equitable which he intended to cherish 
and so lead ever onward. 

Third Vice-President Wilson was unable to speak, having used his voice 
up in the service of the society since Monday morning. Mr. Tarbell made 
the closing speech and urged the agents to work toward the uplifting of 
their business to a still higher plane. The Equitable would always be 
ready to do all that was possible for the agent. 


7 
At the meeting of the board of directors of the Equitable Life yesterday, 
the following gentlemen were elected to fill vacancies: A. J. Cassatt, 
president Pennsylvania Railroad; Henry C. Horstick, president Mississippi 
Transportation Company, and C. Ledyard Blair. 





National Association of Fire Insurance Agents. 


TWELVE Siate associations of local fire insurance agents auxiliary to the 
National Association have been organized during the last year. Calls for 
meetings to organize other States have been issued, and the indications 
are that all or nearly all the States will have regular delegates at the 
national meeting in Buffalo, August 9 to 12. All local agents will be 
welcome, whether regular delegates or not. The railroad rate of a fare 
and one-third, good from August 5 to August 16, should induce many to 
take their vacations at this time. In addition to Niagara Falls and 
Chautauqua, which are to be visited by delegates in a body, there are a 
number of short and pleasant trips both by rail and steamer that can be 
taken from Buffalo. The excursion from Buffalo on Wednesday, August 
9, to Chautauqua, and that on Saturday, August 12, to Niagara Falls, will 
be free to all local agents and ladies accompanying them. Those who 
cannot register in advance will be furnished tickets at the Central sta- 
tion on Wednesday morning before 8:30 o’clock. Railroad certificates 
will be accepted as sufficient credentials. For the purpose of giving more 
time on Chautauqua Lake the special excursion train will leave the Cen- 
tral station, Buffalo, at 8:30 A. M. sharp. Train will reach Mayville at 
10:30, and there the party will take a special steamer—the finest on the 
lake—and sail down the entire length of the lake and back, landing at the 
assembly grounds at 1:30 P. M. Lunch will be served on the steamer. 
On the assembly grounds in the great auditorium short addresses will be 
given by Bishop Vincent, Vice-President Markham of the National Asso- 
ciation, Young E. Allison of The Insurance Herald and Charles A. Hewitt 
of The Insurance Post. Afterwards an hour will be spent seeing the 
sights or listening to the grand concert or other exercises. Returning, 
the excursion party will reach Buffalo before 7 o’clock. The excursion 
and all the privileges referred to above will be free to the fire insurance 
men and their ladies, who will be the guests of the local agents of Buffalo. 
The excursion to Niagara Falls and luncheon there on Saturday will also 
be given by the Buffalo agents. 

The programme for Thursday and Friday is being completed. More 
than twenty of the most prominent fire insurance men in the country, in- 
cluding Messrs. Irvin, Eaton and Dickson, will be heard. 

All who attend the convention are requested to purchase their tickets 
or the certificate plan, paying full fare from starting point and getting 
there a certificate from the ticket agent, which, when vised at the con- 
vention on Thursday or Friday, will entitle the holder to return ticket at 
one-third fare. The larger the number of certificates vised at the con- 
vention the better the chances for lower rates for future meetings. ? 
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CORRESPONDENCE. 
NEBRASKA. 


[FRomM OuR OWN CORRESPONDENT. ] 


Commissioner Bryant’s Insurance Department is new, and has spent 
little or nothing for advertising, but he has issued thirty-eight certifi- 
cates to agents, nearly all at $2 each. He issued twenty certificates in 
one day, and has orders for many more, but he is holding them until the 
necessary revenue stamps are received. 

Auditor Cornell continues to transact insurance business at the old 
stand, notwithstanding the Weaver law. He has orders for certificates for 
150 agents. One company, the American Insurance Company of Newark, 
N. J., has ordered certificates for twenty-four agents in this State. It is 
reported that most of the mutual insurance companies will patronize the 
Auditor because the Weaver bill transferring the Department to the Gov- 
ernor exempts fraternal companies from its provisions. 

Insurance Commissioner Bryant has made the following ruling rela- 
tive to fraternal insurance companies: A fraternal company which in its 
by-laws provides for an endowment or surrender value payable to the 
insured before his death, except in cases of sickness, temporary or per- 
manent physical disability, either as a result of disease, accident or old 
age, as defined by statute, is not entitled to do business in this State as a 
fraternal insurance company. 

As an accommodation to a fraternal insurance company recently or- 
ganized in this State with headquarters at Ord, State Auditor Cornell has 
suggested a plan, which, if carried out, will be the means of permitting 
the company to do business on a license signed by himself and Deputy 
Commissioner Bryant, and for which only one fee will be paid. This 
company, the American Order of Protection, is ready and anxious to take 
out a license, but its officers are uncertain as to whether they should 
recognize the Governor’s Insurance Department or the Auditor’s. This 
morning an officer of the company suggested that two licenses be issued, 
one by the Auditor and the other by Mr. Bryant. This proposition did not 
meet with the approval of Auditor Cornell, who offered to compromise by 
having one license signed by both officers. OBEE. 

Omaha, Neb., July 20. 





OHIO. 


{From OuR OWN CORRESPONDENT. ] 


M. A. Spencer has been appointed agent of the Franklin Life of Spring- 
field, Ill., at Cincinnati, and from the manner in which the application for 
a license is made out he is to be the manager for the company in the State 
or at least a portion of it. 

The Allemannia Fire Insurance Company of Pittsburg has applied for 
admission to Ohio. Owing to the fact that a copy of its charter and by- 
laws did not accompany the application no action has yet been taken. 

Parsons & Moore have purchased Z. F. Martin’s insurance business at 
Troy, Ohio. 

Notwithstanding reports that have been made, Superintendent Mat- 
thews will make no ruling at present in regard to the amount of the de- 
posit foreign casualty companies shall make in this State. It would seem 
that the law requires $100,000 in addition to the $50,000 required of those 
organized in other States. Mr. Matthews will render an opinion when 
any of the companies make application for admission. 

Barber, Frost & Co. have made peace with the Toledo board. They 
were accused of violating the rules in placing certain lines of business. 

Louis L. Loeb of Chicago has been appointed special agent of the North 
German of New York, for Ohio. 

The friends of Frank Kabatchnick are making an effort to have him 
pardoned from the penitentiary. He was sent from Cleveland in 1895 to 
serve a nineteen-year sentence for burning his clothing store on Broad- 
way. His attorney deserted bim at the trial, and he made a plea of 
guilty. The Insurance Exchange of that city and the trial judge have 
signed a petition asking for his release. 

The report of Chief Lauer of the Columbus fire department shows thirty- 
nine alarms in June. The estimated loss is only $5397. The insurance on 
the property damaged was $17,000. 

Rev. Hiram C. Sexton, general agent for the Equitable Life of Iowa for 
Central Ohio, died at his home in Columbus Wednesday afternoon of a 
complication of diseases. Mr. Sexton had been a very prominent Metho- 
dist minister, but owing to ill health was compelled to give up his work in 
this line. He was once pastor of Wesley Chapel, one of the most promin- 
ent churches in the city. Mr. Sexton was a good life insurancé man as 
well as a minister, and some years ago was general agent for the Equit- 
able of New York at Buffalo. 

Job J. Clark of London, Ohio, has secured a line of $70,000 on the State 
agricultural buildings at Columbus. 

The cut in rates at Cleveland will more than likely be the keynote for 
a general demoralization of rates in Ohio. It seems as if Cleveland agents 
cannot possibly form an organization that will be of any benefit to the 
business. As one well known special said Saturday, they have been years 
trying to get the rates down in that city and the agents themselves are 
at fault for it. O. M. C. 

Columbus, Ohio, July 22. 
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—George M. Harvey & Co. of Chicago are placing insurance amounting to 
$810,000, covering on rolling stock of the North and West Chicago street rail- 
rcad companies. The rate is ninety cents, and the policies are in the form of a 
fleater and take the place of those first issued at fifty cents. Royal and the 
Liverpool and London and Globe are said to have taken the largest lines. Other 
companies credited as being on the property are the Hanover, Phenix of Brook- 
lyn, Lancashire, American Central, Naticnal of Hartford, London Assurance and 
North British. 
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CASUALTY INSURANCE. 





—The City Trust, Safe Deposit and Surety Company of Philadelphia, has 
been admitted to Tennessee. 


—The National Surety Company has declared its third regular semi- 
annual dividend of five per cent. * 


—It is reported that the Union Casualty of St. Louis may increase and 
possibly double its capital stock. 


—The American Bicycle Insurance Company, to insure cyclists against 
loss of their wheels by theft, has been incorporated in Wisconsin. 


—The Massachusetts plate glass compact, which embraces all the com- 
panies with the exception of the Frankfort, goes into effect on August 1. 


—A report recently issued by the New York Police Department shows 
that there were 143 suicides in the city during the second quarter of 1899. 


—M. J. Hanley of Delaware, Ohio, has been appointed Ohio State agent 
for the General Accident at Perth, which was admitted to that State re- 
cently. 

—From the first day of June to the tenth day of July the Travelers paid 
nineteen accident death claims for $66,149, and 1693 indemnity claims for 
$87,771. 

—De Witt C. Squires, assistant secretary of the Awtna Indemnity Com- 
pany and manager of the New York office, died on the 20th inst. of peri- 
tonitis after a very brief illness. 


—The Iowa Accident and the Northwestern Casualty of Winona, Minn., 
have consolidated as the Northwestern Mutual Casualty Company of 
America, with head offices at St. Paul. 


—The New Amsterdam Casualty has established a Southern department 
at Chattanooga. The company has also entered Georgia, and will probably 
enter Alabama some time this month. 


—The Liability Conference has issued supplements 1 and 2 to the 
manual of October, 1898. The workman’s collective tariff is considerably 
increased, and many other rates are altered. 


—A well-known Chicago agent was trying last week to secure the re- 
newal of a plate glass risk which he had written last year during the rate 
war for $50, but which would now cost $510 under the new compact rates. 


—As soon as the reorganization of the North American Accident of 
Chicago as a stock company is consummated, the company will enlarge its 
field of operation considerably, entering, among other States, Louisiana 
and Texas. 

—We are advised that a rumor which has been circulated of late rela- 
tive to a proposed important deal between the United States branch of the 
General Accident of Perth and the Great Eastern Casualty is entirely 
without foundation. 


—wW. A. Graham, who recently defaulted with funds of the Chicago 
Board of Education amounting to between $35,000 and $60,000, is bonded 
in the National Surety of New York for $50,000, and in the City Trust of 
Philadelphia for a like amount. ‘ 


—It is said that the plate glass insurance companies have entered into 
a compact which will go into effect on August 1, and will include all the 
territory outside of the metropolitan district of New York. The Central 
Accident of Pittsburg has joined the other companies in this movement. 


—The great strides which have been made by companies transacting 
personal accident insurance is well illustrated by the accompanying table 
showing the figures of premiums, losses, new business and insurance 
in force during the past five years. In 1894 eleven companies received in 
premiums $4,974,213, and paid out in losses $2,206,225, while in 1898, sixteen 
companies received for premiums $6,722,643 and paid losses <mounting to 
$2,950,789. The figures of premiums for 1898 show a slight decrease from 
those of 1897, although if the receipts of one company which went out of 
business early in the current year were added the decrease would be 
turned to an increase. A very satisfactory loss ratio was experienced in 
1898, being less than in either of the two preceding years. 


Stock AccipENT InsuRANCE, 1894-5-6-7-8, 














ComPany. | Year. Premiums. Losses. | Insurance Insurance 

| Whitten. in Force. 
Etna Life (Accident) ....-... 1894 | $150,960 $66,503 | $39,219,750 $29,772,550 
artford. 1895 278,704 112,259 | 94,421 500 56,573,850 
| 1896 448,479 169,764 | 178,462,433 79,083,850 
| 1897 590,975 262,890 | 228,472,383 101.183,170 
| 1898 657,291 246,989 | 250,599,900 108,958 620 
Central Accident........-...- 1895 12,884 365 | 7,193,000 6,659,500 
Pittsburg. 1896 38,295 4,090 19,998 700 15,437,920 
1897 62,704 12,725 37,111,250 25,747,750 
1898 96,254 23,444 46,083,000 34,570,750 
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Company. Year. Premiums. Lossese | 1 eng ourenre 

Continental Assurance ....... 1898 $80,702 $34,649 | $862,750 $2,142,839 
Detroit. | 

Employers Liability.........- 1894 | 183,071 86,761 | o- 367 35,100,367 

ondon. 1895 216,525 113,994 | 56,372,420 39,329,791 

1896 226,163 159,007 | 57 ‘774,046 36,904,907 

1897 162969 101.057 | 45'769'080 28,883,900 

1898 | 147. 287 87 669 | 37,006,776 27,982,715 

Fidelity and Casualty_.....-.- 1804 753,995 372,637 | 228,928,808 161 ,206 268 

New York. 1895 829,288 320,542 307,413,440 209,455,735 

1896 | 8571994 | 388158 | 247,085,363 | 224194863 

1897 52,192 431.885 | 395,961,178 273,307,610 

1898 934,660 376,554 | 437, "987 ,650 285,402,322 

Frank fort-American......---- 1898 | en 822,000 262,000 
New York. | | | 

Frankfort Marine ......-...-- 1896 9,981 MT ctiecernce. |) -maeccueane 

Frankfort. 1897 | 67,405 40,416 | 6,862,000 5,529,000 

1898 | 84.004 38.269} 12,282,750 10,897,000 

a Ee 1894 | 5,110 6.636 3,449,500 23,843,750 

New York. 1895 | baer | 10,303 | 50,223,000 82,730,500 

1896 | 63,500 18,548 | 116,522,500 36,522,500 

1897 | 62,600 | 13,482 | 141, 309, 500 36,516,500 

1898 | 80,450 | 29,649 | 120,74 1,500 44327,000 

London Guar. & Accident....| 1894 | 108,367 | 57,292 16,284,650 12,162,950 

London. 1895 | 125,474 68,111 | 17,386,950 13,829,700 

1896 | 136,515 73,749 | 19, 550, 850 14,346,350 

1897 151,290 76,101 | 23, 074, "850 15,698,650 

1898 157,032 79,420 22,167,100 14,815,700 

Maryland Casualty......--.-- 1898 22,686 4,368 | 8,613,400 5,892,550 
Balti | 
altimore. | | 

Pacific Mutual............... 1894 | 255,640 120,558 | 53,010,750 33,871,150 

San Francisco. 1895 | 264.167 | 147,513 66,027,150 44,309,777 

1896 | 272,612 104, 699 | 79,086,800 45,339,905 

1897 262,579 | 123,115 78,240,750 45,120,598 

1898 261 678 125,081 88,231,050 49,939,094 
| 

Preferred Accident.....-..-..- 1894 652,549 235.748 | 647,301,000 331,007 ,000 

New York. 1895 | 835,081 353,870 | 862,705,000 341,100,000 

1896 812,099 $50,975 711,825,060 826,100,000 

1897 $18,193 336,840 | 711,325,000 881 954,000 

1898 824,399 274,084 765,350,000 377,883,000 

Standard L.. & A............. 1894 588478 290,710 103,625,113 74,237,630 

Detroit. 1895 626,960 301/915 | 113,218'290 78,946,190 

1896 633,238 820,170 116,932,850 77,576,200 

1897 621,803 319.869 125,290,550 79,857,300 

1888 609,406 336,217 125 752, 733 77,099,138 

Travelers (Accident)......... 1894 | 1,830,665 836,380 | 290,104,211 220,725,140 

Hartford. 1895 2°140,186 919,602 432,501, 05 59 286,552,216 

1896 2,281,789 | 1,080,812 502. 592. 116 289 448,097 

1897 2,234, 980 1.119.766 507,598,551 279,879,678 

1898 2,109,435 1,019,064 481,308,291 274,981 ,609 

Union Casualty......-.-..---| 1894 824,332 106,970 39,115,450 32,797,550 

St. Louis. 1895 396,898 185,010 | 47,658,750 36,486,050 

1896 358,351 228,488 | yey ras 

1897 356,404 220,034 | 3,559,949 27 806,08? 

1898 | 288949 148,560 | 44,437,700 27,197 375 

SN 1895 266,872 74,300 | 377,293,775 152,572,415 

New York, 1896 364,120 180,026 | poy peice 

1897 366,5¢ 154,123 | 422, 152,737! 

1898 368,018 | 126,772 | 341,720,480 «145,634,680 

Totals (11 companies). - -...- 1894 4,974,213 | 2,206,225 | 1,535,201,638 973,343,384 

(13 companies)_.--... 1895 6,155,147 2'641'839 | 2.486,545,346 1,326,073, 294 

(14 companies)....... 1896 | 6,605,857 | 3,108,512 | 2,534,244.741 1,347 862,352 

(14 companies). - 1897 6,767 881 | 3,220,290 2) 789,694,151 1,491 238,192 

(16 companies)_- 1808 6,722,643 | 1,488,086 387 


2'950;789 2'345,529,430 








NEWS OF THE WEEK. 


That Missouri Decision. 


THE companies which were fined $1,000 each in the St. Joseph (Mo.) Social 
Club case are rapidly complying with the terms of the modified order and 
it is expected that long before the thirty days allowed have expired all will 
have paid up. An interesting question has arisen in conneciion with this 
order by which it appears that by not paying the companies will forever 
be debarred from doing business in the State. They cannot wait until the 
thirty days are up and then pay, nor can they withdraw now and expect 
to be readmitted to the State at some future time without paying the fine. 
As no company will care to so bind its future action as to be perpetually 
debarred from the State of Missouri, it follows logically that every com- 
pany will pay up. The intricacies of the laws of Missouri and the de- 


cisions thereon are certainly costly to the companies. 

The Home Insurance Company in notifying agents of its intention to pay 
the fine says: 

You will understand, however, that we do not regard the present rates 
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in Misscuri as being higher than is necessary for the protcction of our 
policyholders and a small profit for the company, and you will continue to 
charge the same rates as you have heretofore done in the absence of 
specific instruction to the contrary from the company. Should there be 
any cases where, in your judgment, rates should be reduced or advanced, 
the officers of the company or the State agent will be happy to confer 
with you on the subject if you will so request. We do not imagine that 
there will be any considerable deviation on the part of the companies from 
existing rates, and yet there may be points in the State where such devia- 
tions will be made. You will bear in mind, however, that this company 
believes its policies to be worth all that it charges for them, and does not 
propose to go into any rate war, whatever others may do. We depend 
upon our agents to give us in the future, as they have in the past, loyal 
support and strict compliance with the instructions received from us, 
which we believe will be for their own interest and that of their cus- 
tomers. 

J. F. Downing, general agent of the Insurance Company of North 
America, says: 

Judging of the future by the past, the company would lose nothing by 
withdrawing from the State—little or no profit having been made therein 
during the past thirty-five years—but we have a feeling akin to what we 
suppose to be the feeling of our Uncle Sam in Luzon: that there must be 
no backing down in the face of the enemy. So the old North America will 
continue the struggle; will not ask to be discharged on account of wounds 
or disability, but remain one of the “forlorn hope,’’ charged with 
the desperate service of trying to overcome dangers that confront us in 
the State of Missouri. 





The Hartford Life Changes Hands. 

Last week negotiations which have been pending for a year looking to 
a transfer of the control of the Hartford Life Insurance Company were 
completed. A syndicate headed by Gen. George E. Kenney is said to have 
made satisfactory arrangements for the purchase of the stock held by 
President R. B. Parker and Mrs. F. S. Snow, whose first husband, Mr. 
Duclos, was connected with the company in the eighties, the price men- 
tioned being in the neighborhood of $400 per share. R. B. Parker will 
resign as president, but will continue as a director, the presidency going 
to Gen. Kenney. Secretary Bacall will be retained; Dr. Snow will resign 
as medical director and also from the board, while new directors will be 
named by Gen. Kenney. The last annual statement of the Hartford 
showed gross assets of $2,832,026 and a surplus of $556,348. Its capital 
stock amounts to $250,000. Since the beginning of the current year the 
company has returned to the legal reserve ranks, and is qualifying in all 
States on that basis. 





Mutual Reserve Fund Will Pay. 
WiTH regard to the movement given currency in New York last week 
Icoking to an application being made for a receiver for the Mutual Re- 
serve Fund Life, the association gives the following explanation: 


The publications in certain New York newspapers concerning the Mu- 
tual Reserve Fund Life Association, emanating from Seymour, Seymour 
& Harmon, relate solely to a case in which these lawyers are endeavoring 
to force payment before the due date. 

The claim arises under an old post-mortem assessment contract upon 
the life of J. W. Spencer, the amount being payable ninety days after 
the approval of proofs from the proceeds of an assessment levied after the 
death. The proofs of death were received April 8, 1899. The next follow- 
ing assessment was that of June 1, for the payment of which the members 
receive thirty days’ grace, and all the proceeds of which do not come to 
hand from our collecting agencies throughout this and other countries 
until about the middle of July, when the regular audit takes place, and 
the amount of the assessment becomes available for the payment of 
claims. The association informed these lawyers that the claim would be 
paid on July 21 from the proceeds of the June assessment, the first to be 
levied after the receipt of the proofs of death. Even under their erro- 
neous construction of the contract they did not claim that the amount was 
payable till July 8, 1899. There was a difference of but thirteen days be- 
tween the date we promised to pay and the date of their demand, and 
their action in filing complaints and airing imaginary grievances in the 
press leads one to the irresistible conclusion that their action is not taken 
in good faith, but is solely to annoy and misrepresent the association. 

The case is of no consequence whatever, the number of policies out- 
standing like the one in question being very few, and the wholesale 
criticisms these attorneys base thereon being inapplicable to other poli- 
cies, as they were doubtless aware. 








COMPANIES AND AGENTS. 


Vermont Life’s Premium Reduction Plan. 

In 1894 this company adopted a new method of awarding bonuses in 
temporary reduction of premiums, applying the same to one of its forms 
of insurance. It was then thought best to give the system a trial and 
observe results before extending the plan to other forms of insurance. 
The company now notifies its agents and extends these reductions to 
ordinary life, twenty-payment and fifteen-payment life policies and 
fifteen and twenty-year endowment plans. We quote the following from 
a $5000 twenty-payment life policy issued at age thirty-five: 

Upon written request the within policy is issued under the conditions 
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and terms of this company’s five-year bonus system, under which it is 
agreed by the company if all premiums are duly paid in cash and this 
policy is in force on the 15th day of July, 1904, to award a bonus or tem- 
porary reduction of premiums, or annual cost, of which the first is guar- 
anteed in advance to be $55.25, reducing the annual premium to $115.25, 
which is to continue at that sum for the next succeeding five years. At 
the end of this period of reduced cost and quinquennially thereafter if 
the policy has not matured and all premiums are duly paid, there will be 
made other temporary reductions by bonus, in amounts and as awarded 
a aerer of the company at Burlington, Vt., and not elsewhere or 
otherwise. 


This bonus system grants to persistent policyholders very material re- 
ductions in the cost of their insurance, and is of mutual advantage, be- 
cause the liberal awards of bonus enable the company and its agents to 
hold their business from the efforts or attempts to “‘twist’’ the insurance. 
The following are the loan values, paid-up values and extended insurance 
indorsed on the above mentioned policy, $5000, at age thirty-five, twenty- 
payment life: 
































. TasLeC. Ex- P= Tasre C. ExtTEn- 
Taste A.} Taste B. | pexpep INsuRANCE.| PABLE A. | Taste B, | p20 Insurance. 
’ y= No. of | ‘ No. of | | 
Loan Val’s} Paid-up | LoanValues, Paid-up | 
After Values at bona | Yrs. | Days. After | Values at bay | Yrs. | Dys. 
End of End of Paid. | End of | Endof | Paid. 
Yrs. $ (Yrs. $ | Yrs $ Yrs. §$ | 
q 270 | 3 750 38 | 5 190 12 1,370 12 3,000 3 | 338 
4 375) 4 1,000 4 7 | 153 13 1,515 13 3,255; 13 18 | 276 
5 48 | 5 1250 5 € }. 3 14 1,665 | 14 3,500; 14 | 19 | 192 
6 605| 6 1,500 6 10 | 308 15 1,820; 15 3,756| 15 | 2 96 
7 720) 7 1,750 7 12 123 16 1,930} 16 4,000} 16 | | 395 
8 840} 8 2/000 8 | 13 | 254 | 17 2150! 17 4.250! 17 | 21 | 263 
9 965] 9 2,250 9 14 334 18 2,325 18 4,500 18 | 22 | 190 
10 1,095 | 10 2,500 10 | 16 10 19 2,505 | 19 4,750 | 19 | 23 | 158 
11 1,230 | 11 2,750 11 | 17 9 20 2.695 | 20 5,000 | 20 | Paid- up. 





If this policy is maintained beyond 20 years, the above tables, on request, will be extended, 





Notes of Companies and Agents. 


On July 7 the Kansas Mutual Life of Topeka, Kan., was admitted to Tennes- 
see, and its interests placed in the hands of Gamble & Levy of Memphis as 
general agents for Tennessee and Arkansas. The report of ‘the examination 
made by the Insurance Department of Kansas is very gratifying to the company. 
Among other things the examiners say: ‘“‘We are of the opinion that the loans 
of the company could be sold at a premium of many thousands of dollars. That 
the affairs of the company have been managed with great care, skill and honesty, 
theré is no question.” Superintendent Church of Kansas says that the company 
“furnishes to its patrons the highest class of life insurance.” 


The consolidation of the Indiana Life with the American Central Life under 
the name of the latter gives Indianapolis a life insurance company with a paid-up 
capital of $200,000. One-half of this sum is invested in United States bonds de- 
posited with the Auditor of State, and the balance in real estate mortgage loans. 
That the company will be a popular one is evinced by the fact that its stockhold- 
ers number some five hundred living in eighty counties of the State. The 
American Central has about $3,000, of insurance in force, which will probably 
be increased to $5,000,000 before the year closes. The company’s officers are: E. 
B. Martindale, president; Charles E. Dark, vice-president and superintendent of 
agents; Lynn B. Martindale, secretary and treasurer. 

During the first six months of 1899 the old line Bankers Life of Lincoln, 
Neb., has increased in business as much as during the whole year of 1898, which 
latter year showed the largest gain of any year in its history. This company is 
making a splendid record for itself, and is rapidly growing in favor with the 
insuring public. 

The progress of the State Life of Indianapolis during the second quarter of 
1899 was extremely satisfactory. The new business written was $2,874,500, making 
the total new business for the first half of the year $5,043,700. This is a gain of 
$1,258,700 over the same period of 1898, or over. thirty per cent. The company, 
on the 13th inst., increased its deposit with the Auditor of State to $200,000, 
which is $49,368.64 in excess of the legal reserve required under the law, to fully 
carry out all the company’s obligations, and which must be deposited with the 
State of Indiana. 

The quarterly bulletin of the Fidelity Mutual Life shows receipts for the 
second quarter of 1899 amounting to $513,769, and payments to policyholders in 
the same period of $295,748. The net ledger assets on June 30 amounted to 
2,441,879, and the total insurance in force on the same date was $77,028,023. 
The company reports that it is now licensed under the general law in the States 
ot Arkansas, Florida, Georgia, Maine, Massachusetts, Mississippi, Missouri, 
North Dakota, Ohio and Oregon. 

At a recent meeting of the board of directors of the Meridian Life and Trust 
of Indianapolis Messrs. McGilliard and Fitz Gibbon, who have been especially 
active in the management of the company, with two of the other directors, re- 
tired, and Arthur Jordan, Wm. M. Aydelotte, Hillis F. Hackedorn and Orlando 
B Iles were elected to fill their places. Arthur Jordan, who goes in as presi- 
dent, is one of the most successful business men in Indiana, having created the 
Arthur Jordan Company, now one of the largest and most profitable houses in 
the State. Mr. Aydelotte, who is second vice-president, and will be responsible 
for the company’s future campaign for business, has been one of the most suc- 
cessful of the younger lawyers of the State. - 

The Northwestern Life Association of Minneapolis, Minn., closed the first 
six months of 1899 with new business issued of $2,600,000, being a gain of forty 
per cent over same period of 1898. The association recently entered Washington, 
appointing as its State agent H. A. Candiean, at Seattle. Excellent crop 
prospects throughout the Northwest, coupled with general revival of business, 
point to a good year for life insurance in this field. This is further evidenced by 
the fact that the large majority of the business is now written on annual pay- 
ment plan, thus showing more money in the hands of the people. 








—Judge Hazen has taken the injunction suit against Superintendent Church 
by the Manchester, Western of Toronto and British American, to restrain him 
from revoking their Kansas licenses, under advisement. 
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MERE MENTION. 


Life Insurance Notes. 
—The Fraternal Censor of Dayton, Ohio, has been licensed in Tennessee. 





—The Western Masons Mutual Life Association of Los Angeles, Cal., has 
filed articles of incorporation. 

—A new fraternal insurance concern known as the Brotherhood Workman has 
been incorporated at Sandoval, Ill. 

—James P. Franklin has been appointed agent of the Michigan Mutual at 
Bloomsburg, Pa. 

—George Dyre Eldridge announces that with the issue of June 15 he has re- 
sumed editorial charge of The Guardian of Boston. 

—The Connecticut Mutual Life recently purchased the property adjoining the 
home office building in Hartford, with the intention of building an addition. 

—Hugo Steiner and Samuel S. Field have been appointed receivers for the 
Supreme Lodge of the Order of the Golden Chain, at Baltimore. 

—Herbert E. Crouch, Chicago special agent for the Northwestern Mutual Life, 
has been appointed manager for Western New York. His headquarters will be at 
Buffalo. 

—The next session of the National Convention of Insurance Commissioners 
will be held at Detroit, September 5, 6 and 7, one week earlier than previously 
announced. 

—The publication of President McKinley’s letter at the dinner given in New 
York to the German Insurance Commissioners has been received in Bérlin with 
great satisfaction. 

—Prof. David A. Chenault has been appointed Lexington (Ky.) manager of 
the Mutual Life of Kentucky, succeeding P. M. Rigdon, who has been trans- 
ferred to the Louisville office. 

—The Union Mutual Life wrote $4,771,699 of new business during the first six 
months of the current year, this amount being $175,287 in excess of the cor- 
responding period of last year. 

—The Mutual Reserve Fund Life, which complied with the “‘Craig” law of 
North Carolina, has commenced a friendly suit against the Secretary of State, 
who seems to be unwilling to “unincorporate” the company. 

—We understand that the Prussian commissioners made an investigation of the 
Germania Life recently, and although no report of their findings has been given 
out it is fairly safe to assume that they found the company in a highly satisfac- 
tory condition. 

—The Equitable Life made a loan of $500,000 to the Onward Construction 
Company of New York a few days ago. The loan is secured by mortgage on 
the block front on the west side of Broadway, between Seventy-third and 
Seventy-fourth streets. 

—Clark & Hudson, Chicago representatives of the American Union Life, have 
dissolved. The company will hereafter have two agencies in that city; one in 
the Ashland block, with Charles S. Clark as general manager, and the other in 
the Fisher building, in charge of Clark C. Hudson. 

—Frank A. Beaumont of Fort Worth has been appointed manager of the State 
of Texas for the Home Life, under direct arrangement with the company. This 
territory was formerly included in the Southwestern department, H. M. Leonard 
ot St. Louis, general manager, and the change has been made at that gentle- 
man’s request and suggestion. 

—Spencer L. Goble, New York State agent for the Mutual Benefit, who has 
had offices for many years in the Niagara building, Broadway and Cedar street, 
has removed to a fine and spacious suite of offices at 155 and 157 Broadway. 
Mr. Goble is one of the “Old Guard,” and has been a prominent figure in life 
insurance circles for nearly half a century. 

—The annual election of the Northwestern Mutual Life, held on the 19th inst., 
resulted in the selection of the following directors to serve for four years: H. L. 
Palmer, Edwin Hyde, F. G. Bigelow, George C. Markham, G. Stanley Mitchell, 
Titus Sheard, Charles M. Cottrill, B. K. Miller, Jr., and Robert Hill, the latter 
being the only director who has not served before. 

—The Century for August is a midsummer and travel number, 1nd has among 
its contributors Gen. Leonard Wood, Jacob Riis, John Burroughs, Miss E. R. 
Scidmore, Mrs. Van Rensselaer and many others. Tales of America and foreign 
lands, interspersed with more serious subjects make this number an interesting 
one for the vacation idler as well as for the stay-at-home workers. 

—John V. Clark has been elected president of the Western Mutual Life of 
Chicago. Mr. Clark is president of the Hibernian National Bank, and, with 
Thomas and Birch F. Rhodus, helped to organize the Western Mutual. fhomas 
Rhodus, the retiring president, has been elected second vice-president, and 
3irch F. Rhodus has been re-elected vice-president. The new treasurer will be 
one of the three bank presidents on the board of directors—probably Mr. Shaw— 
and Alexander H. Revell will be the fifth director. 

—T. D. Haddaway of Washington, D. C., who represented the New York Life 
Insurance Company during the ten years ending with January, 1898, is now con- 
ducting a general life insurance business at 1208 F street, N. W., in that city, 
and is meeting with marked success. He employs a number of agents and has 
connections with several companies in which he can place his business according 
to the requirements of his patrons. 

—The semi-annual statement of the Travelers as of July 1, 1899, shows assets 
of $26,499,823, and a surplus of $3,791,121. The increase in assets for the six 
months amounts to $1,184,320. The company has placed all its life business on 
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a three and one-half per cent basis, necessitating the laying aside of additional 
reserves amounting to $948,910. During the six months the company paid to its 
policyhelders $1,402,272 (making a total since organization of $38,386,798), wrote 
new business amounting to $9,470,994 and had a total income of $3,782,424. 


—During the month of May the New York Life paid 342 policies on the lives 
of 296 policyholders, the total sum paid being $1,008,097. The largest claim paid 
during the month was $61,435 on the life of Ward C. Pitfield, St. Johns, Cal. The 
next largest was for $57,773 on the life of Sergey I. Prochoroff, Moscow, Russia. 
On the lives of fifteen women, sixteen claims, amounting to $47,517 were paid. 
Five claims, amounting to $10,869 were paid under the term extension privilege; 
and the privilege of a month’s grace in the payment of premiums saved three 
policies worth $8407 to the families of deceased policyholders, Four war claims 
on three persons were paid during the month, amounting to $11,000. Eight 
claims, amounting to $22,147 were paid under the adjustable accumulation plan. 
Thirty policies, amounting to $63,374 were paid on the lives of twenty-eight per- 
sons who died within one year after insuring. 


Fire Insurance Notes. 

—Cincinnati Fire has been licensed in Michigan. 

—Milwaukee Fire has elected William L. Jones, president. 

—Reliance of Philadelphia has again been licensed to transact business in 
Maryland. 

—Phoenix Fire of Hartford has decided not to commence operations on its new 
building until the coming spring. 

—Henry F. Dowbridge of Salem, Mass., a director of the Salem Mutual Fire, 
died last week at the age of sixty-five. 

—T. C. Parsons of Cleveland has been appointed special agent in Ohio and 
Michigan for the United Fire of Baltimore. 

—Receiver W. E. Lenon has been instructed to wind up the affairs of the 
Farmers Mutual Insurance Association of Arkansas. 

—German Fire of Wheeling has declared a dividend of five per cent; Franklin 
of Wheeling has declared a dividend of three per cent. 

—Fifty shares of Home stock sold last week at auction in New York at 226, 
and one hundred shares of Peter Cooper stock at 120%. 

—Traders of Chicago has issued its semi-annual statement, showing assets, 
32,238,022; reinsurance reserve, $556,767; net surplus, $1,045,280. 

—Colorado courts have sustained Insurance Commissioner Temple in his 
action of revoking the charter of the National Mutual Fire of Denver. 

—Affidavits required under the Missouri law that companies are not members 
of any pool, trust or agreement, have been received by the companies. 

—Western Factory Association of Chicago is writing the line of the American 
Writing Paper Company of West De Pere, Wis., amounting to $740,000. 

—New Orleans City Council has accepted the bid of the Gamewell people to 
furnish the city with a complete fire alarm system. The cost is to be about 
$73,000. , 

—Auditor Hart of Indiana has issued a circular to all the fire companies doing 
business in the State, asking them if they have accepted any risks through 
agents outside the State. 

—J. C. Shandrew of St. Paul, formerly Insurance Commissioner of Minnesota, 
died at his home last Friday of an apoplectic stroke. He was engaged in local 
agency business in St. Paul. 

—L. F. Daniel has been appointed special agent of the Milwaukee Mechanics 
for Minnesota and the Dakotas. He was formerly special agent in the same terri- 
tory for the Northern of Londort. 

—Gustav Wollaeger, for many years secretary of the Concordia Fire of Mil- 
waukee, died at his home last Friday morning. He was a native of Plathe, 
Prussia, and came to the United States in 1858. 

—District of Columbia Association of Local Fire Insurance Agents has been 
organized with the following as officers: President, Myer Cohen; vice-president, 
Walter R. Hensey; secretary and treasurer, Ralph W. Lee. 

—A mutual fire insurance company is. being formed in Fort Worth, Tex. A 
charter has been applied for by the following incorporators: J. W. Spencer, 
Ben. O. Smith, William Brice, Robert McNatt, John B. Littlejohn and others. 

—After going over the question of a blanket form for buildings both in the 
association and committee meetings the Chicago Underwriters Association has 
adopted a blanket form for buildings. The new form goes into effect October 15. 


—T. A. Fisher, for several years State Agent for Nebraska and Colorado for the 
New York Underwriters Agency, has resigned his position, desiring to engage 
in field work in the East. Merrick E. Lease, special agent in Nebraska, has 
been appointed to succeed him. 

—San Francisco Board of Supervisors has found a way to tide over the de- 
ficiency as regards the fire department. It is believed that the department as it 
now exists will be provided for in annual appropriations next September, unless 
the Mayor holds out for the dollar tax limit. 

—Kansas City Real Estate and Underwriters Association, recently formed by 
the local fire insurance agents to reduce expenses and otherwise promote their 
interests has been abandoned, according to a statment made by President Walter 
J. Bates. The charter, which is for fifty years, will be retained. 

—Ottawa Fire Insurance Company of Toronto has made application to the 
Department of Insurance for articles of incorporation. The company is to have 


a capital of $1,000,000 in $100 shares. Some of the applicants are: Alex. Lumsden, 
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C. Berkley Powell, J. R. Booth, C. J. Booth, Charles McGee, J. R. Allen, John 
Machier, Crawford Ross, G. B. Pattee, F. X. St. Jacques, R. J. Devlin, S. H. 
Fleming, J. S. Seybold, John Coates, W. D. Hogg, Dennis Murphy, C. C. Ray, 

—Howard De Mott, the newly appointed assistant manager of the Western de- 
partment of the North British and Mercantile will be tendered a complimentary 
banquet by his former associates in the field. The committee having charge of 
the affair consists of J. W. King, J. J. McDonald and W. B. Higbee. 


—Three companies doing business in Cleveland are said to have reported but 
seventy-five per cent of premiums received in that city for taxation. As these 
companies are said to have been largely responsible through their agents for 
the present troubles in Cleveland, other Cleveland ,agents are taking revenge by 
exposing the deception. 

—Attorney-General Smyth of Nebraska is looking into the methods of doing 
business of the Mutual Grdin Growers Protective Association of Omaha. This 
company has done considerable business as a hail insurance concern throughout 
Nebraska, and the action of the Attorney-General is causing the promoters of 
the concern some uneasiness. 

—Judge Adams of the Appellate Court, sitting as Circuit Court judge at 
Chicago, has made a ruling in substance that the acceptance of the application 
for insurance acts as a binder on a company and enforces the payment of the 
insurance, even though the property insured be destroyed before the insurance 
contract is formally made and signed by the company. 


—Complaint has been filed with Auditor Hart of Indiana against Mrs. Steen- 
berg for violating the resident agents’ law. Mrs. Steenberg lives in Chicago and, 
it is claimed, has no office in Hammond, Ind., where she is licensed by the In- 
diana Insurance Department as an agent. She represents the Insurance Com- 
pany of North America and the Philadelphia Underwriters. 


—Secretary of State Berg of Minnesota has decided to assess foreign mutual 
insurance companies coming into the State a fee of $50 for filing their articles of 
incorporation. Under the Somerville bill corporations are required to pay a 
fee upon the proportion of capital stock, but as mutual concerns have none, 
Secretary Berg decided to assess them a minimum incorporation fee of $50. 


—Iowa local fire insurance agents are contemplating forming an association 
which will be under the supervision of the National Association. The purpose 
of the organization will be to maintain rates. There has been a great deal of 
trouble lately in Des Moines, and the leading agents consider this plan as best 
to bring about better results. Delegates will be sent to the Buffalo convention. 


—Arrangements are nearly completed for the Allemannia Fire to re-enter Ohio. 
A. K. Murray of Cincinnati has been appointed general agent for the State. 
His general agency now includes, besides the Allemannia, the American of New- 
ark, Grand Rapids and United States Fire. Secretary G. W. Hammer and 
Executive Special Agent Kellerman completed the arrangements whereby their 
company entered the general agency of A. K. Murray. 


—Home of New York, Magdeburg of Germany and Atlas of London, on August 
1, will leave the Boston agency of J. E. Hollis & Co. and go into the George 
O. Carpenter & Son agency. The interest which the estate of J. E. Hollis & Co. 
had in these companies will be continued in the consolidation. A. A. Longley 
of Hollis & Co. will enter the employ of George O. Carpenter & Son as fire 
clerk. The deal makes the Carpenter agency one of the largest in the city. 


—When one-half of the outstanding risks of the Manhattan was reinsured by 
the Atlanta Home, the binder issued pending the preparation of the schedules 
provided that the Atlanta Home should not be liable for more than $15,000 on a 
risk equipped with automatic sprinklers, or more than $2500 on an unequipped 
risk. While the binder was in torce the Cumner* Lumber Company’s equipped 
mill, near Jacksonville, Fla., was burned. It was insured in the Manhattan for 
$15,000. The Atlanta Home contends that as the sprinkler equipment was ren- 
dered inoperative on account of its freezing, and that notice of this condition 
was not given it, its liability should only be $2500. The Manhattan claims that 
many other sprinkler equipments were made useless for the same reason, and 
that temporary inefficiency of the sprinkler is a risk assumed in insuring 
sprinkled risks. The matter was arbitrated by E. F. Beddall for the Atlanta 
Home; A. G. McIlwaine, Jr., for the Manhattan, and C. G. Smith, who was 
chosen as umpire by the two arbitrators. A decision was given in favor of the 
Manhattan Fire. 








TOO LATE FOR CLASSIFICATION, 
—A rate war seems to be brewing in Cincinnati. 


—James Hendrick, a well-known insurance man of Albany, N. Y., died on 
Monday. 


—D. F. Connor, a newspaper man of Sturgis, S. D., has been appointed Deputy 
Insurance Commissioner. 


—The German 8f Freeport has entered Alabama, appointing T. D. Howard & 
Co., of Birmingham its agents. 


—The Mutual Life is endeavoring to collect $20,000 from Thomas Chase and 
wife of Milligan, Tenn., being the proceeds of a policy paid on the life of the 
former, who was reported to have died last February. The company alleges that 
Chase is not dead. 


—At a meeting of fire agents in Buffalo on Tuesday resolutions were adopted 
providing that no concessions be made to the American of Philadelphia or any 
other company. A committee was appointed to take vigorous action at once, with 
the co-operation of the Buffalo board and the Eastern Union. It is expected that 
the result of the meeting will be a speedy settlement of Buffalo troubles, 








